90-NIL3BIREITF7VER
(FRAZECEY)

ENMERE AN BEERS

i

bR

| OAEBIISRERIG i (BH23EARECES) 1 SROMEICEICHRRETT . CRALBLTR. ABONEE

L TRCBTEHLEE CHETTHRK S,
| @T7VRICHT 2R RMARIG A | SRESEICRE I PEREELUTFEREREEILVLVET.) R . FERHMO |
R—LR—ITHE. YU VO—RTEXT, F/o. RERKICTERVCEINEHZRTEA L EBU TRAAWVELE D, |

L BB BERERREEBECHERSNBREF ZOEZCHE CRRLU CHLFIICL TS,
| @ARFBCFHROTEABTHZEN CVE I MROESFREHREITIFHL LTI, '
| @7/ ROEAMEA, FRFTRIF LDV T U FORFERHDBREICBBLEDEEEL,

| <EFEDH> [TV ROERDENZETESE]

D BE7ZEYMIYRIXAVMEASE  ESREmNGIEE  BERUFER(EH)$H3685

P IR—LNR—Y PRUR www.nikkoam.com/

P d—lbEVy— BEES 0120-25-1404 (FRiSi~F#56, £ H. % ARAFREET.)

| <EEERU> [T7VROMEDRESSOBEEITESHE]

L EHSSERITHIIRT !

REEMF

B 7 CyHEY=RIAV



@77 ROARICEL TEARLEBETAIG R IHEETERVIRE EANICET 212 (FBF26FE%KE5E1985)
ICEDEERCREE (ZRE) DE@EERVELET,
@77 RDEIEIF (EFEE (FR18EEREFE1085) ICEIDXZASHICEVWTHRIEEINTVET,

O NBEHRFICENTHI[TO—-/NIWBESRET 7N BASER) |OBREIOV T, FFES1 . £FEmN
SIEEERDMEICL)AMEESE HEZ2019F12A248ICARMBERBRICIRHEL TH4. 2019F12A25R(C
DN FEELTENES

iR B2

E;iuij A S ﬁi“ﬁ;ﬁg SENSEE | REEE | RENSME | BEME | AEAY

BEHS
AERHEEL
(ofbEE
o . | wEEREE | =em SO—1 | TekAT- \
BME Past AEES | mt FoEne|  (mA) (&6EE) | T7x s
FOMERE (1
SERE S|
EEEIE))

EmNESLUBER 5 DOEREICOVWTIL, — Rt HiE AR EEREH S DHR— Lx— (hitps://www.toushin.or.jp/) € ZSHRZ&LY,
XBUERDEHLTWB[BEAYY |3 HATOEBEE I IICHTINY Y OFELLH L THEIET,

<TRFAIHOER>

Z 5= # % RET EyhwxOAMER 1
& I F# A H 1959F12R1H

g EN & 173186,30477H

BT 5 EEHMED Y1 o
2 S M B E A % 18Jk1,3001E2H

(2020 3AKRKTE)




27O BN-4FE

J7Y ROBK

FEUC BHFRZSTHFSEDKRIN ABERE (REIT) BLOBEFELZRENFRETR
ETOREBFHAZSFICREZTEV A VALNEDOEREEEHMEDHKRZDSUCTERZ
TEVET,

J7Y RDYFE

KEMIC, R ORI, REITE KUESFEEICHTEIZEZITEL.
N DEFZHELET

FEREEFAZF (V00— ULSMESET 7/ (B EEHRERDIT) ) 28U T EEUT,
57 (BXx7ZZ0) DEE (BRI, REIT &%) [TREZTIEVE T,

SR ORIVOREITICHA T, #R{fiFEER5THIENS P EIRSTYENS 15 %%
AT AT LT, SRMEDMEEREDIEHEIAMDREZTEL
F9o
TBRERFIS G SEECREZTESVY —I7 Y ROBHITHDED . HMEM
SEMBLUE BN DIE RS LI TRERTENET,

HFRDOIRICOREITIEE DRV DI AFEER AR LTS [P EIETY S | DEEIEER
DA GEHERD BT EDMEEMREEDSERIARAL DR DIIREZITENE T,

FHADOFESE.REZITEVET,

FHRAOEA21 HIRRHDSEEFRERH) @REHEUEY,

*FRCL T RERMEEAOEEME U PHRRARU DN ED D FEERUTRIAEDERBELET T,
[elEU  BRERM OHIMIC RO S LRI EBSNBBANDOFI DT AULEI BT T D ZRATD
BOTRBOFR A

*HESHEGINBAEAHCEIVTERRUDRELFIN ZRRUDOHMICIDHESELEETD
BEPHRETEDEVBEDDOET.

RO REITVEZF D3 DD EEITH L
MEEEE O EHATHORE TR IEAFEL [3FE3E ELTVET,

B

_______________________________________________________________________________________________________

BMEZHIATZOREVNT 7Y RTTOT, CHEDORICIFEEICTH IS,



RENREECRBNEEEDAERICDWNT

=77 VNEAEFRORIVOREITICINA T BAMIB L0 ZEEBENDRE(C(FIEEG 1EE
ZEA Y HCE T HEERBRD BRI DIREZITIEVNE I . RENREE(FHFT ORI
REITEZFD3EELUMBILS DEIREZITIEVE T,

LI7IRDERSE 2

BEEERER (RENLEEDAER)
SRS D300% [3(835)5% (3&/15VR) ]
—— )l st 60% o IIEEL= 20%
REERBREE 100% N — o s e 20%
[o)
/?' / REIT 40% 20%
13.3%X%3fZ
HEERSO L, IEEESEIN 20%
SR B =RE 20%
(66.7%x%3{Z) HAERE 40%

3NAEQBNTVR)

3fE3EBE/INSV/R)

KEEE 40%

&y 2 = P o S g Ay = o/ ‘

SR ERTIL s | FEARRBLOEEEENDRE(C(E, G EEBLET . B 771 40%

e MELTONR | oEERmEE|co. T BRI AERHOREIGL-).  FESICTT. /0o,
S s B Es | AEEBOREES 0. H S N SIS E0ET, —

= A= ZDfcth. REMNICHBEE DY ST B R CAEDIIAR. B SMNER 40% |

AleWnEde MR BLOBINRETE A U . DB RESENE T
| KRB OBRIE. SRR REDATHE00% 5B BAD DS S . S/, AEEOHFEEBLET. y

¥ _FERIFAA—IHTT,

¥ EEDI3HE(EINSVR) IOEEEDHEL. [3E307A(BE/N5VR) |IOREBHEEER D RO 1 /3 (HH(E
WEAAN) EUTCEHRELIZBDTHD . RETDR—hI4UF TIEHDOEE Avo

¥ _EECIFERMERIREDBD THD  RENREEH IO EBER D LR SBREBSNHIREMNDDET,

[BEBHE B/ \SY ) IDURT-US—Y DA A—

—MRICHEFBEDELHERRBDEE(ICHEUREZTIFEOCE T EBAMR(URIHIEOD
V=)D ERUABEEBIRIDEREVY -V DRECDEAG CEX T THIC,
HI7VRTIEF RENCTYIE IEEZERUCHREEMRZRDO SEHIARDIREZTIED
CEICKD BRMEZROICEER . LOBVWURT- U —VHHARGFCEX T,

<HFEEDURTUFT—2UDAA—=I>

et T —
i G 3fE3ABIE/ NS5

ERMWEREROCER . URT-UF—
DIBHE(E/INSUR) IO R3EE
BAHCENHFCTED

ot

39 AN T R),

sEgrERRCLy, e
BANEDLAD e
BECED | bt

¢4--='-'-‘ """ BURIVEE

&2
BURIEE

I® « =
¥ _EER(F[BE3E(BH/NTR) JITODWTDTIEIRZ RO TWIELTebDA XA—ITHD REDUR D5 -1 EDERMFRZ

REETDHDTIEHOHEE Ao
NEFRDFRIED) T4 — >V ANBMEITIEDIRTIEHOFE Ao



SO7 2/ FOEENEDA X—T

H7UNFEFROKRIVPREITICNA T BARA BSOS ERBENDKRE(C(FTEYES 5L
ZERAT LT MEEMBOIBHIAEDREZITIEVE T . €DEH. [30E(11E
INSVR) IDBRFAICHENT. BYDEEMEBADEE DN KRELIEDE T,

[BE(E/INSVR) | DEBRNEDA A—T [3f&357E (BE/INS U R) | ICHIfF S NS ERR

— iz uf} () =~ iz "u: D
(ERSV2) 100% G SRR 300%i2E

BRI ORESEEREIEDEBILET. SEMIERE RS BT E T, [3595% (1 815V 2) JITHAT,
R (EBEDIL) DU MEEGRED UR% (EEIEDIL) A< 15—,
US— DEEILDEEING SfZrazm US—>DEEDEEENG

ﬁf DIRE S

A A Sﬁ,ﬁ( =AY
— &5

ol

SEECHEURE

U—C
U—\o

|
i —» (i >
B (AR i fes (HARSD)
XTURBABLURE BHICLDERE L. NRNEFAENS. BL
DIEEFENY [BE(1 B/ NSV R) | DIMEITIEDEIFBROFE Ao
XHPRIICHSEAEFDIRICKN. [B3REBEINSVR) |DINTA—
RVRAEDH VBN TS RICEI A FRICERELZBERALHY
\7§ﬁ1%@t&xi%@N?#—?VZﬁS%EE%$TM%U§ﬁA{/

ER

RET7VROURIICONTE EBRDMREUR Y |72 CBLEE
*_E5 E[E»*é77/I\@fﬁiﬂ*lLDL\'COJLEE%HEW&)'CL\RR<7L<VJ®/(><—“)"C“35D\%@@Eﬁﬁﬁ%ﬂ&%ﬁ%&?é%@?(aﬁ
HOF B Ao

T7/RO{LEH

7 UNE REEFHAFICRETD TP A T TPV AT,

P NY-=J7 R

I = . EE
) i FEIENS | R DIEFIEE
= ERA TR i
S | MSCIKOKUSAI(NSIBU)TH—T7UK [T | b eis
A i ENTEERA TV A B8
g sy | SESE T MSCITV—Ivd(~\IRL) T9—770k T = ‘
= i | iy | 2 BAU—P V752
2 Taree BARAD) T JRETRH =77 = EROTBERES
Ty -
g mEs ii_% BN —N VTV I A (N\YITEL) 2 TN DORBNEIZELE
=Finy

- i N tHROE®EYEGIIC
- e RDIEFEE
#4 ( =70 g

4}% Qﬂf_j?yl\“ < ey EW@ *i{ﬁgt
}IFEEIREEFIASTEERBEUZTEVE T,

(EFREHIFR)
KEFFESS GHLES. IV — v )L RX—/(—BRUEERZH ST LN DOEMASFNDEZEREFITEVTE v,
NEREENDOKREDGI(C(E FIRZERITEE Avo

(D738
BRER(C. DR XSO BEEMERKE, TORBBFEEZIHRU ORELE T 2L DEENRENDEDE S
([CIERDECZATIFENIFENCEDHDDET,
MRAELUCORBERRTEEBDOEEMER YU FOEARUNED DL RZRU CRIRZDECEEAELET T LU &5

SHEDHBICRO ISR RIEESNDHENDDE I DT BULERN R T D EZRIL T DD TIFHOFE Avo

KFRDODEZDSINWB LU ZDFERICOVTRILIT DEDTIEHDE B Ao




N D ECEICHT SEEEIR

OECE(F . FRETEDFIR LR RGO  REBEDOHEED SILONE T DT DEED IO NDE,
ZOEERES D BRI THDET,

REEFECHEREDZIDONDA AT

ONEE . FIEMBRICEE LN (BEZFROEIFNR S LUFHERZSUTER) ZHBA T
XIDONBBEDHEDET . ZOHE . SHREHOEEMERFAHIREBELXTMETHLIC
EOFE T, Ffe. DB DXKEL M FUEETREHEICHI DT 7V RONRFZR T EDTIEHOHFE Au.

FEREH SEEMEHL LR UGS HEREH SEEMBEHN TELEIES
10,550M
10,500M ”*“é%(g@) HES 10,5000
100/
*50M 10,4508
10,4008

R4SNE120M HES
*80M 100H

10,300H
*500H *450H *500H
(®+®) (3®+®) (®+®)
*420H
(®+®)
AEERER LHEPERER HEERER AilARER HEREH HEEREH
SECAl S SHECAT SELE
* D ECIREE +*50MZHEEL * D BECIREE * D ECXIREE *+80MZEXEEL * D BECRIREE
500H 450 500H 420H

() D ENREAF OREZRERE DE A F NG B RUOREZERE D2 S OTER/EOUICONEERBUE DRI
O AR T . DRSNS EHICEDE DEENREENOILNDONE T,
¥ _ESFAA=ITHD FRDDEEZDIILWVBRORERFSUCEEMERIC DOV TRE RIET DB D TIEHOFE B Ao

OIBEED T 7V OBAMEEICK O TIE DEED—ERETCIFEERD RERICIETAD—EHLARUICHES I 2155
hoDOEY , T7/REEABDERINRICKRD . DECERRLDOEAEMEADE_ EHDHNE D OIHEEBRIR T,

PEEO—EDTAD—EHLARUICHES T 2155 PESOEEHTAD—BHLRUICESE TS5

s MITTALRE (FEIHE
TESEE &) &%_ % Eg g b fﬂa)
TAIWRE TAIES —EBILRULE HEETA
BAEED (BRISER) BEED (BRinRS) Z DR FERITA
PN i HiiE YN itE Hiie AURALET
(BRI B (LHHERITER) E(is YOS ) B8 [ JEE
- BRI - BRIEA BUEHDET,

- EEDEE  ERITAREED T 7 VROBAME) ZE LESHOHSDHEZTT .

- TAINRSE | ERITAZ RSO S DD EE T . DERDKREEDERTAE.
HRIDESE) TALRE (Rl EE) DRERIEITRPLET,

(F) BB B O I DsRBLC DV CE kD [ e FEHIZF I DI 77V ROBER BT | 2SS R<TES .




- BEUZ I ERNR—T
REURD g

HIT7VROREICHEOTIE EICUTDURIZFIFWE T . BEMBAZEEIRIDAENT 7R
TIDT.HHAHFDRIF HT7VROYURTZFTCERHE-RET L IBEICIRE D CHIMZ1TIEoT
WEIEKBED DD ET,

BEEMBOZHER

KREBEDEROEETE(FFRIESNTVDBDTEFEL BEMEAD MEICKD JERZRD  RETE
ZEIDRADBZENDDET . T7 VFDERICKDERIFITNTREE (RE) DEHKICFBELE T
8. HT7 VRETRITELFEEDE T,

=77 VRIE ECHKIV, AR ERIS . KR HSTYEG |5 JUEELYMIE | [CHHhDIEFZRERS
REXNRELE T DT AN ABERIS. AREEISTYENS |85 KOERTYEG  [CH D DIEFI DD
TEOMABIOARBHEREORETEDHBFINZPREDRE ABEDTRDBRILIEEDFEC
KO BEMEAN EL BREWDIENDOET . e NEREEICRET 2HTICE. BEDEE
[CKDIERZWDEDHDET

KRENRETDREGTAFOEFTIRIIELITIDEDTT

MEEEUR o

* MRVDAMAS (& AL DRRMEPINE EDEEFIRE SO ZZIFHRORIICHE LRI TRELE T,
KT ENBRUBADRE BUARBIEEDFEZR S TEEUFE T, J72/NcBUYTIE FRIUDMAE
RENFCFRENEDFRNDREN N D OIIHE  BAITBRNEUD I AT N GHDET,

o FTEEDIRIUL. STEE DRIV C N TSR B A EIEHEEN DD  BEMEBAICORET TR EZ
SAOZANDDFI,

* REPERIS(E ABEPAEEIZHM EEmICGIREL CRONDINA PTG FEZINEmREL CTHD,
ABEZIDEREVEH . ERKE BER AEM R PREDEA B, Y IOREDREEE
RQIEERICRLDMBDRBUE T o FIe ABEDENELILHSRA DR NK BRKEELEC
HESABED R BIRLECAD, ZOMBOFEZR(I S REIEBDDE T . FEPERIS DI
Wik EEPTRREDNRILT 55 ABEREBODEE PMAEE D0, J7VRGBRDELS
URIDDDOET

s RIEE EFEECRLDMBAEE T DURINHOET , —iRICEFN LR UICHECFMAS S
FEL I7VROEEMEBIME NND T HEREEDX T JfU. TDMBEBNE(E. FEFHABP
I—INVU—NEEDFETFRAELEICRDEIFCEICEEDET,

* HRIMHELLST AN | S SO EETYELS [[COD OIEFI DM &, IWENRESHREEDEENE I
MEDFEBROENDHEHEEDHTEZZ T TRHUE T T7V/NcHBWVTIE ST (C
DDOOIEFIDEENE [CFRANDEEN D G OIiHE  ERIFERNEUDUATHHDET,

REMURS

* GRS [ EDEWVIIRICHEWVNCIE B MEEEFDEUS SO RS (EE5 [EDAETT(C
FEZRT. MBRED O CEDMITEDDICEE [ CEFNURD SIS EHBDICTEA TEEL
VAT HDVEAMEDREICREDOS TG IEDIRONTUEIURIHGD, ZDIER. AR DIEKRZ
WOUATNHOET

o FTERE DRIV STERDRIUCE N THERIR IS [ENEVcD REMEU AT D &R B EN
dOFT,

{EAURY

s REUCERORELECER BERZBDTEREBHOECICHEGICE. T7 2V NCHERIFIBRD
ELUDURINSDDET . T 74U (EBEHEAEIT) PEEEEDRINS . FEATRDIKRIVEE DS
RECRE (AN COICEDIEEDDET ) U 7/ ROBEMEANME FHID T IBERELDET,

* ARERIED LA EFHBEDREEICIEOIZE S FTFZ D ENFRINDHEG. T7 /N
[COERFBRNEUDIATHHDFET,

s MIHBEBROEMERMEEDFETRICT J7/Lh (BBEAET) DEUCHEFCEZNHTRINDS
Salcld ZES SOEHEREEDMIEH & (SN E0ICEdEBDDET,) L. T7VED
EEMBIMETDDITDBERELDE T Ffc. KRERICT T#)VNELTEHRE  REUCEEZ A O
CEFVWRIDEUVERTRELE I,




: B2 ISR — T
REURD i

REBEEURY

« NEREE(COVTE, —RICHE RSB DL ZEEDBEEIYL CHBICEIBAlcF TP
DEE(FFEHME FH0 S HEREIEDF T,

- —RICHTEEDES(F. SSEEDEE| N TREEEDAEIEDBANDOET,

AVRNI—URY

cRERNRECHITDIERRELE (ZREHK. MR EOERICKOEBRDT J7 )b EREER
REPEERGCSORHOEAN BAKE . J—T ¥ —PEALGBARHIDEE, MiF L) 250
MURENEPEEZEAEECROTCIE TP UNCBNWTERFERDBEUDURIDGHD RE T
WEDTTEAN TEFWVGEDHDET,

« —MRICHHTEEIS, [EFROFRREENTTERICLENTIED TIEL, HDOWVIFIEHEILIFEERD AFHUEILET
L I=TANAIOE S

TUNTATURY

« TREZNICEDLTUNT T EXRENDERIREBRZAWVNDIEN DD TDMIEIFERLLED
REEMEFEICKFU FCZNOICLOTEHUE T . TU/\T T DMIEIS. FBRBIC KO TIE 2
CIEBDREEDMEL EICEETDIENDOET,

LI\LwIURD
o MRMIERSTYENS | B XOEBETYENS 1L EZBmI I CRWNCTLU \UwVEE [7Z21T71EWE T, LIch o C.
M PESFORXEZAETLRITERT,

K I7VNHRERRE T DREEFAFE CNoDOREZR (S TSN ERELE I DT, J7VNEE
([CHINSDURINSHDET,
MEEMBOZEZRSE, LEICBRESNDDHDTIFHDOEE Ao

%a)ﬂﬂo) E lu\ll\\

OHT7VROBEEIICRALTIE. ZREmEE IEE37FDBDRE (WD I—U T -4 T)DER
[FHBDEE Ao

OZHT7VRIF FBERPRFZZM EFELD  FERRIEEE S KORMEEZIEREEEDREDOWR TS
HOF R T RITHEERETRBE CTBATNIES  REERERT DLV DOXREFED
Ft Ao

U DEIEFH

OERIADOFHE- DB LOEAVYRIER, BE5UICERBEEDEFREDE=ZFUVICDVTI.
ERBRFIDSIRI UICURIEER/ DAV TS5 77 2 AEFIBHEFINIBEELTVLET,

O ESEEFIFURIER/ AV TSA TV ABEDEERNRE/REZITEIEHIC.HEICHUT
E A EPIICHERREDIERIELZ TV BYFERGHZEHIF CEDRIICEHTVET,

X _EECAHIE2020F3AKRIBEDDD CTHD  SHEELMLDHEENDDFET,



RKEURY

(BE1E5HR)
77V REMDRRNBEEISAEDEZRDLR
1(8/00) (HT7UR20185108%E)  (20165448~2020438)
O TiE
] ra BAME
rm 5/)\E
]
40

20~

0

—20

40
HTrPVR BAtk SEEG FEEG BAEE TEEE HEEE

EHIT7 /REMODRRNGEES S ADTIIHEEER,
FHSKEEESRURIVERER (%))

77N BAKK | FofEERR | HEER | BAER | SoEEE | HEEE
FHHE | 21.1%| 6.8%| 80%| 4.2%| 20%| 1.2%| 06%
BAfE | 32.9%| 41.9%| 34.1%| 37.2%| 9.3%| 15.3%| 19.3%
BB | -7.4%|-22.0%|-17.6%|-27.4%| -4.0%|-12.3%|-17.4%

K ESKIIZH T 7 RENKRNWEEEI SAZCEENCLHLER TED
SOITERLIZBD T,

KETDEEITDANZET7 VROBRE[REIFROETE Avo

¥ FECF2015F 480 52020F38D5F—EDEARIC
BIDER | FEDEERDRA &\ -FI%Z, H 77/ RBERU
HOREKNEEET SRAICODWVWCERLICBDTI . HT7 VN
DEEERSL, D (B5 8 ZBREUCBHDELCEEU
ER_EDBHDTHD. KEOEEMEBRICEDNCEHREUCEH
EERLIELDISZENDOETT /L BT 7 /NIET 1 [
efbﬁgép\‘f)fﬁﬁﬁmf:&)\ REALUBEER TESEZER

F9o

<HEEEITADRE>
Sy S ERELHRMIELE (TOPIX, Bo=hA)
FeEEHK --MSCI-KOKUSAIA VT I X (BoZA FAN—X)
FEER ~~'|;/I:JSCII)7—°)\/7"'7—'7WI\-/(‘/F‘yﬁl(EE%'%\
N—X
HAER -~-NOMURA-BPIEIG
FOEEIE - FTSEFREEA VT vI A BR<BZA.FAX—X)
EEE - JPEIVAVGBI-EMIO—)VUb- T )\—=2TrA
(ANYIIELAN—X)
SOENDIEHE BEANYIFUCRDREZREL T ARELT
HBOFET,

=77/ ROERERZB LU BREEEMBOKS

(M) (2015F48~2020%38) (%)
25,000 100
R e )
20,000 || = TP UROERBSEE (AH) | 80
15,000 - - == 60
10,000
5,000
0
ffffffffffffffffffffffffffffffffffffffffffffffffff -20
-40

2015648 201648 2017448 2018%48 2019%47

%%E’Egﬂgﬁlii@ﬁﬁ EIEE A (E55HM) ZiRE0 1 FOZb D

ECY,

XD BEIREREMEEE. 20 18F 1 0BKRDELEMEBBZILR
EULTEHIELTVETD,

KA TP URONEEEHIREEEMBAS IO FEEEER(FHXK
(CHIFDER | FEIDEER) (F. ook (Bi5 F)) ZBIREUC
BHOEUCEHEUCERH EDBDTHD. EHEOEEMEBED KLV
%ﬁ@fﬁ%ﬁﬁ%ﬁl:Ej‘b\t?r%bTCEFeﬁH%%%&[&EH%ﬁ%é

\\\ D o



1B HERS 202043831 B

BEEMER - MEEDHR

(M) (zpem (20184 1084H)~20204383 1 8)

16,000 5
P ———— ELSE(TREeeeereeereeerasessareranesananane 9,757H
0 10 ; N =
14,000 el U TS FELEGereeererernsesraranes 1,879.27(&0

12,000 f---nmmmmmmmmsemmmm s - =~

10,000 fugmmn s pe oo ;

S L | s BT 3 BRI ((SSTHRM) #2175
| ) SEODETT, ‘
B kSRR EREREME L. SRS 3 ) 2B RE

= 8000 " UremelCHBLEER LOEDTCHAITE
4,000 B CEBEE L.

2018%108 201948 2019% 108

DECOHE (BiSE. 150=37ED)

2019%7R | 2019%9R |2019%118| 2020%14 | 2020%3A | RERRE
115H 120H 122H 126H 81H 784H

FELEEDRA
<&EEHEL> <BEREmLL>
g B  *x EEDAER te = B B #  *E
Ba&#&=0 (551) 17.5% BAM 34.5%
et 56.5% BIEE 20.0% FAUARIL 34.3%
BN FTEERT 18.9% 1—0 5.1%
BRI 36.7% BAREIT 19.0% BB 5.1%
(REIT) ' SBYVEEEREIT 17.7% AFYRRUR 41%
BAEE (%) 37.9% Z0fts 16.9%
KEEE () 37.4% MHE(FY T 7Y RS EREEL T,
&% 191.2% R VETE (5E9) 38.4% S ICLDREIFZSHET Ao
—4 FUZEE (%) 39.4%
E i E=(C7) 38.1%
&t 284.4% &t 284.4%
BEZOM 24.3% BE&ZOM 24.3%

MEER(IH T 7V ROMBERERL T,

XY ICH D SHLE (S [IREZ DM ICEZFENF T,

X TPURFIO—)UBB3DIET7 /R (ERERIRERGIS) 28U C. EFREVRCEITRDEENREZ(TIENE T,
BHAKIU(EY) | ERNOKMIEREYESG |CROEFELE
BISBEERKT | BARIAA 2TV IAMSCI-KOKUSAI Ny IIEL) XY —T 7/
BONFEEG OBISEERA VT VI AMSCIIN—I T (N IEL) YT —T 7R

HAREIT AR VTV AI-REITY Y =T 7R
SBNSEEREIT BAU—NA TV R (N IHBL) N T =T 7R
HFREG (W) | EROEBETYIE |[CHROEFEE FEARCKE, Y A FUR RNOERE (GE) 28L&,
FRANMETBOHR
50 (%)
32.9%
0 I I I I I I T I I
A3.2%
A18.7%
A50

2011F 2012 2013F 2014 2015%F 2016F 2017F 2018F 2019%F 2020%F

XTI VROFEBINGES DECE (B5 A ZBRELCBODEVTEHELTHDET,
MY TPURICIE ARYFY=TEHDEE Ao

%201 8F(F . FREFNS20 1 8FRITTCODEEETT,

#2020 (F. 2020F3AKRF COREETT,

KI7VROBHAEREF DT TREDFEIECTHD FEROBERAMRZNIRI DD TIEHOER Ao
XTI 7V ROBRARRIERIE ZESHDOR—LANR—ITRRLTVET,



Fie FHFIE

HEIAHATE

AL

RFESH D TED DAL
XIRFERHDRBEFEICBEVEGDLELIZE,

EEYNii-Ed

BARARMNBEDOREEXHDEAEMEE

BARE

TR DEE I DR TICHIILNLTIZE L,

BB

[am=Stivi
KPRTRHICI O CELFDBENDDET .

kit

BRERARSBEORERHDEAE(MER

BEE

RAICUC rEeRARMENSEEL C7EXBEN O BILNLET,

ERIAFLTIBS R

RAIEUTC RS DERADFEIFETIC WERHMEDEHFHRENT ; UIcBDZHHED
27 ELET,

BA DA

2019%F 12H25HN52020F 12H23HET
¥ _FECHIEE 1 RIICHMEAIZSEEEZIRH T O CEICR O TEHMINE T,

BA-REHRATRTH

PIEERHDEEHTHOCH BAMEOEFAAN FELOVNTNDICEETHHEF BA-BED
EIAG DR FATIENETE o 5 ULIF BRTERHEICBEWVGEDELEE L,

-Za—3—TFESEG IFTDOARZER

RERZFES [T DA

-Za—3—UDiRTIREH

OV DOIRITIRER

B HIPR

T7VROBREBIOEERMBLEICEDE B LOXBZEECESENRIICT Dch KODBRE
(C[ERAEEHIRO RO EERFIRZITEIBENDOET .

BA-REHARMSD
FRIEROBGEL

LAERMHF REVNRET OREGTAFNDEREN CEREVE S RERNRE T HRERFFLAZFDD
DIWENCTEFVEE . EREmES [FrICDIT D5 I DELE ANERZES DL RERAEDELE.
KRENKEICDITDIFEER(ERMEHK. T 77 )UM ERFBREEPEERIGZSORHEDEA.
BAKE. I—TH—PERGBUAGHIDEE. HHEL) ([CRDMHEDEED UL REN DR L
WAEE ZDPTZRENEBEDDDEE(F BADIUBREDHAHFDZRMZRIETDHI L,
BLORICRIFMDTCBABROBREDEAS DR ZRMOET CEDNTEXT,

2028F9H21HFC(2018%F 10R4H%E)
%2020 1 2248 CIEsHBZ IR [CEEFETT

ROVTNHDHBEFICIE MR EBEETHIENHOET,
7V ROMEERERD 1 OFM%Z FEldl el olezEa
B EBEIDCENZMEDCDICHEN THDERDDEE
POZEREVEBELIFRELCEE

BF18.38.58.7A.98. 1 1 ROE21H(KREXHDEZAIFREXH)

RS

F60., NEHEHICE DV THEZITEVET .
MERTERHEDEZKCL O TIFHIREDFIRETCT,

SR DIRELE

1K

A
[=]

BFREICEDITHEVN. ZESHDIR—LR—I(THBHFLFET,
IR—LRX—T PRUR www.nikkoam.com/

XKD POZEEBFEVERICADREZEFREICIOTITHEITENATELRVNETICF. AEEF
HAREFE(CIBHLE I,

HRES

F2[E(3R. 9R) BRUEERICMERBRES(FHERS N AN TVSRHEEICHU CRATSNE T,

RBERALR

At EF IR EFFEEUTRDIRONE T,
NEMRIUREGFFHIE £ A EREIFRRHEIEDBANRTY .
FCSERROBRAIEHODEE Auo

B ABEAGEFEBREINEE Ao




10

J7VROER-THE
T7VRODER
BEENEENICEIET 2B

HEABS D ELEMEAICK L 3. 3% (Bi4E3%) LUFY
. BB FAR AT S VEDE T, UL 5, BRFE AT BREL A <R,
AR *EABTFHLL, BROLOMET HREBBOHA PERBHAE 501
BT 2HEB IANDIE T

EFEMEERE BOFE A
BREEDSFEMECHENICRIETSER

J7V/ROBL DA EFSERIC UFER0.396% (Fi#k0.36%)
EREEER B4 ESN B ERRFCHETR TDEE(CEFEHEDD

SHLDNET <EREEBAORS (E%)>
BREEER (St —E BBt DR E M SRS
a5t e n e Ero~n
L7 R 0.36% 0.14% 0.20% 0.02%

Fitart | FEULCBESOEROSM

\ rast | ERBEEICEEEBORM QBN TOI7YRO
EREEER ATCHIL | S e A % (DB ERIZ T E DR

({SFTERM) st | BRAVEDOERE. ZXRMHSDIERDOETONE
MERBDESFHIR TS BB EBEBROSDDDET,

égf‘%ﬁ? O EESAER| 3 LAER0.088% (14k0.08%) 2/

EERECHUER0.484% (BHIR0.44%) 12
YABBN R T DIREHE LI DA R0 LI B SRS DEEHLICED
=@mgal | | RBUFI. . _ . .

T DIIC . REMICRBIEIREICIRE T BB AT BRI ICHEDBANDHD
FIH. BB I DRAEEESNCOEN . BATICHIE, RRENE AR
FBTENTEE R A

Z7VRDBL DFEEKIRICHUTERO. 1 %ZRUCEDSEHEZELCK
SEtZ LRET D8R

#EEH OEMRELEDERB RO CHROER. OFRMEEDIFOLURITIC
(HsmRED ROBM. Ot B LU NICHIET DEFHICROBER (O~ODEFHZRFLI D
ERBREE) | BEOERABRZSHET.)  OBBEBRFLFEFERUNESDCRKHRIC S5

oD BN STIDNET,
SRFER || AEEEAE BRSSO RORBICRERATIT.
) NG OFEEETHR EARDHRBIVTBROHSREENZDHE,
FEEE {ESERIEEN SZINVDNET o
FHRIEE HERRROCSDRNT DO THD. FHIHE, LIRBILERRT ST
-C:L o

REEDERICCERIBULCIEK T 7V RDBREEDEETHEAIC DV REBBEPERDINE LU TEEDE T
DT FKRIDIENTEFE Ao

BisE

- B (FERICECE DR CEAENE I,
- LINOERFAENREZDRRHENESDOIER CTHD. R EE I CRDEEDEEDDDET,

B M IH H B &
X e s BMFREELTER

R B EET B CEE
R (KOS UEEE | FEROSUMIB | 02 puy) msa s O EEEBS =3 (B8R [CHLT20.315%

MAGRISEIERTIHIE [ZFRNISA (Z—1) 1ZZCHAOBE ., BF. £/ 1 205MOHE CHCICBA U ABEHRIREIETEENSEUDEC TS
BIRUBEMSOSFBIERREIEDE T CHAICTENDDIE, B0 U LDTT T BRFTRH CIFRM B ZFR T D18 E —EDRAFCHE
TOIDREIFOF T /e RAFEDRIREIFERBIHIE (1= P NISA) ZCHIRDIBE. 20 NEDREEFEENR|C FRIBOSFHDEE T
I AU RERRIREGTEEED DEUDR UGB LUEEMSENSEBIFERM EEDEF T, FF UL E R CBRBLEHELEE L,

MO ERERRIEROBA L OTBEI(CIE DERORED LS EREDEENDDET,

MIENDGEIE ESEEFEEDE T,

¥ _EECIF2020F6H23RRADHD TY DT AENUIESNBEH CE HMEENEESNDHEDHOE T Hiz DEIRVDFRIC DT,
B BPIRECCHE SNOT L ZDENDLE T,













nikko am

Nikko Asset Management



	表紙
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等



