1:2 1|:| 0 DFEEHE Asset

Management

(TE#HRES) One

[EFARELE
202056H24H

DLIBJA#EEA—T >
(hEfO—X)

ENEERE BN G2

e S BENSEE it e it
SR SEAAY BERSiE s RS SRETSER BERSiE
e B % Es R 20 B

@ FEOERDESIUBMEX D DERICDOVTF, — B EEARERTEBEDR—AR— (https://www.toushin.or.jp/) T
BLIEITERTD,

COBERREICKVITS[DLIBIRHMES — T~ (I —R) IOFEICDOVTIF. ZESHSE. SRIE LIS X (187023
FIERFE255) EERDMEICKY . AlfEIsFELHEZ20205F6H23H (u.l%ﬁ%ﬂﬁ"%ﬁ(:?%tﬂ LT#&H1.2020566H24
BICZOMANECTHEIET

B AER. EREEEE IEE13ROK[ECEIKERRECTI. ‘ (EF2) [T7 Y ROERDIERETSE] ‘
B U7 VR T AR RIEREE A | SREIEICRET 28R :
=7 w Ny ~ A
REWIT. RRERREIL LT g BRAHoR—L 2 Y PYRIAY |‘a One #x{=itt
N TR T T f&*iggi Ii?;jzﬁi;%%ﬁ%ﬁﬁ(ﬁﬁ)%324?
KE[CHORDEBABHSENTBIETH WROLYE o '

AR PUFIDIIMDEXS o208 (20200 3R55%)
ARERIBCBUINCNETBRERIBEMAEM gy pmiEtamoostamne 599080

[CTHEKRWVERETNEEEZRFGERAZBU TR WNELETD, (202043 8FKIRTH)
BE.RGESHICEKRKERREERZT: ‘R*ﬂfJE‘/\l& TDE FHHEAH~DES
ZCBE TR THILIICLTLEE (O—LEry—]

l77/|\0)|791”§[;%§bf§7(735<%7&’_5 é(d&* ®AEEBEN 0120-104-694
OREEANCETDER(BI26FEREHE198S) [CEDTE (ZANBEEDOFAIN~F#5H)

HICSREDEOERREVNLET, Uf— A— U7 RUZ]

N7V RDOMEF GEFRAICEDETRARMICENTOFIEE  http://www.am-one.co.jp/

cress | @RI (D7 Y ROMEDRES SUERETSE]
B U7 VROEGEAH . BEMEEC OV TRETSH DB Lo d METINE e
FTHEVADELEE, H 9 FETRITHRRA S

CBAICBRUTIR  AEDABTZ TR ICHFTH<IEE ),




77RO BN -

77>ROBM

FEUTCEARADOAHENDBREZETOICEICKY . EEHMEOREZEINDZEEZBHNELT
BRZITOWET,

____________________________________ Jrvkowe
FEULTEADOAEICIREL., DREANIGERR CU AT DEXRICERHIEH S(E
FEHEOMEZEIINDCEEHIT IT7VRTT,

fHABFICBBB-1EL L™ DERD AHHEZROICIRELE T

O (CEHE. ENEXRDETT 2EEHE. S ESFaHHANET T,
(R HEHRE R 5 — R&N) FTIFBAFEATIZER JCR) ICL B EEEELF T
A D BBBOMSEN LRI FAICLTR—h D7 U4 DS0%RREELET.

FIFINAEELENVRDERZDHILET,

OEFURITBIUERVRIZBBIEDREREL AmURIDIRD GZRI Y A7)0
TEEICHUCEIESEET,

O RICHBIFFEITEFEDERVAIICIHUTCEBRXIIDFOINELIRIE T,
HT7VRNFBRVRIZER - EEDLWENSIHBEICHITT 2L TNz BEL. O
DABRINICEERNDHIHBEOBEHIANDETINHDERFZHILE T,

O NOMURA-BPIFEE | ZERICH IO TDRYFY—TJEL,. N7z LE2DRDOEERZ
HELET,

OESTYFZEHL. AR CLDBEFMSORE DR EZFHE I 5L CTINTDER
EHELET,

O U7 VRDT 1L—raV¥ERANENSRYFY—IDT 1L—raV+3FREDHE
CTHELFI,
MU BREMEOHEU R VEBOERNS. 71—y 3V h YA F AL BBESBBEEITIEE N BUET,
1B, F 2~V DKL T (ERMEDMEENRECH T BREMALEN A FRIRDBEN B E
7,
(%) Fab =3 & [SHEBICHT HESMEDEB | ZEHKT OO T, Fal—YaV PRVEESSFIZE(C

W BMAERIGENFLIRIE T Do EHEREICHTDURITIREEVCTHERINE T BHE. BT7V/RDH
MRICE 2 “ER" &(F D7 VRO T 2L—2av i EH" (0-35) KB RBDTEEMN BV CEZEKRLTLE T,

EROEFES
NOMURA-BPIE& DAIIEIENE T D — V) DIER [EHF N BIFUASHICITBUE T B8, BRI FEE
DIEHEM. T2, ERt. BRAMZRIET 20D TR TP VROBEARREICRELCIEFZEaLFE .

C BRI, RS OTIE. LROBAN TERVEENBIET, )




L \J
J77ROB0N -5

FFEHORERFICGERARBFICIHU TNRZDELE T,

OEF3A21H. 982 1H(AEHDBERIBEEXEH., ) [C. REERE O FEHENTZH KRV
TEm GHIMZSHET ) FHo. BEMEKESZRRL CHECI 258 T,
FERODEEZDZIAWVB RO ZDEEAICDOVNTRIET DD TIEHIEE Ao
“DEEES DEFHICE DV TCEFERANRELF T 55N UD—EDEED DI Z D
HRIDHDTIFHIER o DECENILDINBEVHZEGHHIFTT,

I = EHIR

O¥RIC CIIES RS B L UFIR PHIEISS 22 HE T ) NDIRE (T SFEMEDIEEERREED 10% U T
ELET,

QE—EAMDIKRANDIRE (L. FFEEDIEEEFERD 10% U FELE T,

CE—EANDIIKS |RHEL S B R UFHIR FHIMELS N DIRE (L ST EDIEEEREADS %L T ELFR T,

@E—EAR DEHAHE D U B TR BENDIRE (L [FFEMEDIEERSEAD 10% LU T &
LET,

CREGEFHISNDRES. EFEMEDMEERTRDSB LU FELE T,

OIFICKIFEITSNICBIMELSS (R ESFZIR) NDERE(S . EFEHEDMEERERD 15% L FELE T,

OHNEREENDIRE(S. BFEMEDMEEFRERD30% U FELE T,

C BRI, RS OTIE. LROBAN TERVEENBIET, D




RBURYD
ERMEOEHERD

BT 7UNEEBEDHDEMSFEHFICIRELE I DT, IJ7VFOREMERFEEFLERT . INS5D
EAICKDIERIEITNTHEEEDH B ERICRBLET UM T IREEDH BRI EIDIFETLE
[(FREEEN TV D HDTIRRL  BE(MEED T&ICK BRZHY IFETAZEN AL ENHY
ESIY

T IREESEIFTRET R L ERVE T,

2 7 EZH D LR (REBEOMEDTE) (. BEMERD NEER LT,

U= L7 VROFEEREVRCTHDINHEE —RICEFND LR UCHBGICHMSIETEL.
R CEFDNEUCHEGICHMSE ERUE T UTe > T RFIN LR USR5 T 7
VROEEMEAD NEBRREFIETT .

[E7F £ EZFEE DBRIFR]

IR  pem

= ER

&

i
7
EFHET
BEE TrEE

‘ O @zuzEEp @ T

. ST HEMESORTE DR BEFE FESORET . BEMED FEER
5&? UET,
TP RHIRE T BEEDRTENRERE BEICH-TT58. $- 03 URRICHES
ERESN BB RS EEDMEN B ZOMEN B R BT EN D BT

EN IR EREBRIET,

= tRER

S5

(1&811)
: / 5 -

= fEm7
\ = '
EF TEER

*EREMBBOZEER(E. LEICRESNDEDTIEHIEE Ao



DLIBJA#EA — > (hEAI—R)

REUR7T

ZOHRDEBEIER
© %77V ROBE3I(CAIL Tld SREREE B 37RD6DIE (WDHET—U>T 7 2)D

BRIEHIFEE Ao

® BIMEESDEMNFICHWNTIF G HFEDREFICRDRENBITURAIZHNET,

o NN EEICRATHBRREL T UTORIACTERLIZE L,
N BCIS SYERRBIRICRE UcER NG (R &R DR BF NG S LU T ER GHiimZ
BHET,)) ZBA TITONBBENHIE T, UIe Mo T D EceDKER, 3 LD R/
([CBIFBT7VFDONmEZR T HDTIEHIETE Ao
ZREDERITADRRICI>TIF DEEDEEF[E—EH RENIC(FTAD—EBLRL
([CHETR2HEN BT T BRITALE EBNAKRERETEZRE T 2R aEBDEISITADT
EC RMEBICEFIET,
DI (FHBEEREENSTIMVONE T . CDTs. BT W DB EMRERITRI T DL
ERY BEMEN TETDERERIET T sTEHBETOERNGE EICHBLEDILWNZET
D56 SREHDEEMRAFHIHREHELNTNET DI LICRIET,

0 HBIFVRENRYFR—IZFRALTHBIFI N AV FY—IEHEOEEELEDTEICKY
SHREBEIHEN DT TR HT7VROBARRE N FY—0%Z L O3 6 TOHT
EHHBI NRYFY—IIHUTC—EDERMRZS T2 EZRAT DD TIFHITE Ao

AT DERFHI

LR Tl ERBHEEENSRIILC IV T SA P VR URTEEBLREN ERUR I Z
1R BIEL. TORBRICE DEERBLEBAMILDEREZ{TOIEICK BYREEZITL
FI X ERABEEEN ORI UCURIBERELEZEN, J7VROER/N T+ —< >V XICD
WCEBRICHMZITV BROFHIZITVE T, URTERICETIRERFIFINSDERY
AT DEER R GBRANT 7 —X VAFHEED RS ZR T HMENBRRBHN SERRK 2R DE
B SHIZTTWVED .

MURTBEBAHIE SBREB(ICIRDTENDIFT,



REUR7T

<&EFEHR>

J7VROFEHERES LU SESBIREBEMEBADHR

T7VREMDRRNBEET S ALDFEREZROLR

(M) (%) (%)
20,000 100 100
—— HieEERER%EMEE () BAME
16,000 I7 ROERHEE () 80 80 *-F5E
12,000 [ 60 60 w/\E
419
8,000 40 40 341 37.2
4,000 20 20 15.3 19.3
8.3 6.8 ’8_0 42 9.3
0 . . 0 0 Y * o 220 o2 206
35 -4.0
-20 -20 o175 123
o 274
-40 -40
2015448 2016548 2017448 2018548 2019448 2020438 JrVE BAK  CEEM HRER OFXEE SEEE HREE

* 77V RONEEBREEEMEAL. B3 HIODEZZBRELICDDEHFLT
STEUCREEMEBNSSEHINTVE T DT, REORAEMEL IR DHBEN G
F9,

* 77 VROFBEERE HS MDD ESZEREVCEHDEHFUTEHRUCF
BREERNRHINTVET DT EREOEEMEACE DV TCHELICFEEE

2015%48~2020438

* FEEHIBDSARICHIT2ER 1 FRIDEERDOTHE RAE-&/IMEZ. 77

RBKRORENBEET SRCDVWTERRL. TPV RERRNIBZEET T ARTE
HICHE TEDLSITIERLIZDD T,
*2TDEEISAD T7VROBERREFEIFE Ao

REFRBBBEDHIUFT,

BEEISADIEH
SRS TOPIX) [ERETRAISEL (TOPIX) | (3. SEAEISEE i —5RIC_HE S NTL BT N T ORI DB ML EES
B & % | Gpung HIELIZD D TT . B4 MR A Sal 5 ANE |7 (WS EISENS IFT) DAIEA EE Tank) 3540
= DB ISHIEO AR, FIFRREEHEMICEI T 5 TN TORR)E . MG I ELTVET.
[MSCITZH A A VT IR |1E MSCI InC.HBIFE LI TiIE 3T, BAZ R < HROTZIEED
. o g | MSCIaTYAAY7IR Ml e, SEOMRBMEREEN—CARLICEDTY . FISHICE T 21, AN EET
= (BEZA . AR—2R) DE—EIDIEFIEZMSCI InC.ICRBLET . /e MSCI InC.[EEIEHMDANBSEZEE T DIEF B IORN
REEILTHENEBLTVET,
E———— IMSCITY —I> 7 — 4w YT w IR & MSCI Inc.h BIFEUT- ARS8 T SEmE DAk fiss
- R )i . LEORRBMHREEN— X CERUED0TT . BISICR T D2 EHE. AN EEZ Dft—
(EP4AR FIN—2) FTIDIEF]EMSCI InCIZBBUET . Fie. MSCI InCIEEHEMDOABEZLEE § HIEN DL NEEE
= LI BHERERLTLET.
NOMURA-BPIE &) (&, BBt At NEN TR S N ARFIN BB OIS E0BIE %
- K12 CRIF U BB IS T T . SO AN EEEZ D t— Y DFER| S BN Bttt
B = E & | NOMURABPIER [CRBLET. 5. BHESHR A FISMOERE. =t S BREERIT350T
[F2 < TPV ROBAMRECEUTCYEEZEVE A,
[FTSEtREG A T wvI A BR<ER) |(&.FTSE Fixed Income LLCICKWEE SN, BAZRRL H
o mE | SEHREETVOR RITEOEEORS RS TS OBMEBCNETE U EE A VT VI X TY . BiEME
= B m<EEmER—2) FTSE Fixed Income LLCOAIRIEEE oY IEHUCRIT 5T N TOHERIIFFTSE Fixed Income
LLCHBLTLET,
[JPEILAVGBI-EMZO—/N\N)L- T4 N—=2 D74 R] & J.P.EIVAY EFaUT—X-TIVITILI—
- @ | PEVHVCBEMIO—/TL- HARL TV 2HEEDRIELERE T OERE RS NT L\ S MH N B FEM T . BEMIC
= R 2 N—Y I/ RENR—Z) B S ERES DRINIE EEZ D—EIDHERIE )P EILAY -+ 20T — 2TV TILY—(CIRE
LET. e Bt RS SONS BT S HENBLOAREEI T 2IEREELTLET,

() BADEBHIIRBEANYIVRUICKDREZRELC. ABELTHIUET,




DLIBJA#EA — > (hEAI—R)

A Y =]
E ARG
___] - ' ‘
F—SIOEXEH:2020F3831H
HAEMEBE-FEBEDHR wo10438318~2020438310) NECDHER (F5lal)
) )
15,000 o 20184 38 30/
- PDECEHEREEEMEE (k) 20184 98 5/
14000 | srsee s () 600
13,000 AT (58 500 2019% 37 20
12,000 400 20194 98 230H
11,000 300 2020% 38 25M
10,000 200 SRERZRET 3,117H
9,000 100 R FONTT,
8,000 1 L 0
2010438 2013F78 2016F118 2020438

NEFEMERIF 1 H OB/ SFERMIERR DMER C I,

XD EeEBIREREMEE, 75 T7DERICEIFDEEMEBAICEHE THERIELTLET,

XN ERIREREMEARR. 55 RIDONEEZBIRELCDDEHRUTEHELCDDTHY  EREOEAEMEAL(FRFIETT
(BREB:1999%128148)

FELEEDKR
R (%) (3. MBI T 2L EEDRMH R T, AEOEEONEF. B/t FRUET.
BEDKRT
BEDE EEER (%)
EfEEES 55.09
EREEES 55.09
HEZ 43.35
EREEES 43.35
I-)b-0—Y. ZDDEE (BEZRE) 1.56
St (RAERE) 100.00
FAA 1108847
1Bz iR %] /g FUIZER (%) f&=8 EEER (%)
1 355 FSEEEZ (104) ESlEH1Es; BA 0.1 2029/6/20 6.75
2 | 357@ FMIEEES(104) EfEiEE BE 0.1 | 2029/12/20 4.42
3 | 354m FEEEZ(105) EEGEs =EN 0.1 2029/3/20 4.20
4 142 FINEEEZ (205) ESlEH1ES B 1.8 | 2032/12/20 3.42
5 | 1500 FSEERES (204) EEEEEs Ba 1.4 2034/9/20 3.26
6 | 345@ FTEEE(105) EEES BA 0.1 | 2026/12/20 2.90
7 | 413 FSEEEZ (304) ESl 1SS BHA 1.7 | 2043/12/20 2.74
8 | 168@ HTEEES(205) ESl IS BZ 0.4 2039/3/20 1.97
9 156@ FTEEEZS (204F) EfEGEs BHA 0.4 2036/3/20 1.85
10 | 3040 JbEEEH#E HES BA 0.989 | 2023/10/25 1.64
FRINGE DB (BEN—2)
5%
4% 3.9% D7 VRN
3% 25% i el
2% Bl 1.7%
1.3%
1% 039 0.7%
0% L e— . . . . . ﬁ . .
-0.2% L]
1% -0.7%
2%
20114 20124 20134 20144 20155 20164 20174 20184 20194 20204

REBINGERF DEEFIREEEMBZOEFTELICBDTT,
¥2020F IOV TIFFIINSBERX CONMEZRRLTNE T,

OB#T—9E[EHLETTHBEDEBECHY SFEROEBBURZRE RIIEITDEDTIFHUEE A
OFFRHDR—LR—IFETERRIDNHERSINTVSEENHIET .




Fi-FHAF

HEPAHAXE

B A B I RN TESD DR (EFTA10=1H)

B A i 2R BABARHOELEMEE (BLEMEAF1 FOZ/CTRRUTCVET,)
B A R = RFESHNDTEDBDIBRTICHZILNLEE W,

"o B (I ARFERH D EHDEAL

" o= @ & BREPARNHOELEMEAN SSTH E R REAZ IR U &R
"2 K £ RAIEUTIREERARMEN OIEELU CAERXHBE N O B WNLE T,

RAIEUTEZEHDF &R CICARTER IR M I TcbDZIHD DHFAHELE T,

BAOHAHE

2020%6H248n052020F12H23HF T
XEBARARE] S _ESCHIREIE T RIICHMEISBEEZRRE I 2 EICLWEHTNE T,

"o & R EREMEDCETEEZMBICIT O/t KODWEFEKICHIRZRITHHBENDIET,

B A - B % ERIEGEHSE FFEICHIT DG I DEFELE AERBES DELL. Z Dt PO ZFRNEEL D
B AR 0 EERFBABREOSPIAHFDZMZEPILTEESKVT TICRMFLBA-EZDHEA
HIESLUBGHL HDRMZRSHITHZEDHIET,

g £ M B

AR (1999128 14H5R7%E)

ROVTNHICEZHET BHGICIE RERHEEGRD L. EFEEZNZHOL. BEEERT
(R ELER)I2TENBIET,

#® £ B = ZHEDOOMNM0EOZE ORI EEBOIBEE,
RMBEDICHICEFTHBDERDDEE,
WDOZE/RVBBDFRELCES,
R =1 B BESABIUIFDE21HB(REBDZEEFREZER)
F2EDBREH(IC WD B A CE DV TGN B ZITVE T,
B R 4 XBPAD—RICE [DEEZINI—R | E[DEEBREI-XINHIE T JEL BRFER
HICKOTF. EBSH—ADHDEIRVNERDIBEN HUFE T sHll[FRFTRTF THHUL
GHELIEEWV,
EEEEDRESE 5,0002M
N “ RAIELT. BFREDITEICKIIITV RERHLDN—LALR— (http://www.am-one.
2 = co.jp/)IIBEILET
E A % & 8 TPV RDREEDB SOERE S ERRSEZER L. Rt ZBU TR LE T,
FH E MR EBFEE L TRVRDNE T,
2 o B REHRIREEFIRIE L D EREFFHHNED LORBFEE D BEIREIFERHIEOEA

HERTY,
SRS LSO mENEAGIEDERIFSUEE A,

EERHFEHECRDIBADSEAHDHZE(F BIRVD —E G DIHEN D IE T,




DLIBJA#EA — > (hEAI—R)

Fi-FHAF

77FDER-BiE

WO 7VROEHR
REENEENICEIET &R
BABFHH HIFEE A
ESEHEBRE BEERIARTHOELEMEEC0.05% DERERL TR BERICTEaBULILIEEF T,
REENEFEMECEENICEIETSER

7Y ROBL OREEERERICK U TEZR0.495%~FFR0.715% (15 0.45 %~ 0.65%)
SetHB=E AR OB MERXSETHRMI=
SEEHEICHIT2ERSEER (G5tHM) (&, st EH—E THDINOMURA-BPIfEEG
(RYFY—0) DEFF O KEICHURITHBIF2FELELE T,
KRH . S EHBICHII DI D2EXEHE ClE BIstEHBICEVWCERSNERZAWNS
BDELET,
ASHDERICKINYFY—TCHD2EFFIE DESH TERWVIHE  SFEHRMD =
ZEEBICOVTCFEATNSERZFE0.495% (Bi1R0.45%) ELEF T ANV FY—THW
XTI REUS SN AT REL BTGB N Y FY— I ZRE T HTEN TEEXT,
XEREEEM (E5EHM) (3. 885t £ (U7 FOEEMEAICKIR) SN BEEIRE(HE
SHHETDEET7VRD SO NE T,

| RYFI—IEFFEY B EIRE M (S5EHH) OBES (BiR) (E%)
ST N . N
e e L Htant et SEERtt
(5 5% % ) Yy
———————————————————————————— 0.18% 0.23% 0.04%
F#3#0.495% (0.45%)
2% E 4%
**************************** 0.23% 0.27% 0.05%
F30.605% (0.55%)
49%B1E
**************************** 0.33% 0.27% 0.05%
F20.715%(0.65%)
EEMEDER. B | BARORERRE. | ERMEORE &
REESSHEE | SNEARSES | B EERMNS0
1 ODYERL. B0 | SEEEDRNM. O | BREEOETS
MEEONE | ERTOT7YRO | O
EBEDKIE
ZOMOBA FHHELT. SBROREHMD, U FOBRSEEEMENSTBBLT
TEI.
SBAETEES FOFE ORI R T FESTEFRN
(EHEHONEIC BT BB
z o f o SNECOEEDRESCETHEA
BR-FHAB EEEAS ST VROEEICHNZEA %

BAEEREFEHF L (U7 ROEEMEAICKIR) SN BSIERRFCFETR TOEE ZD

DEREFFZDHET 7B SO NE T,

XINSOERFRF. EHNICRESNS DD EERTEICKIERRDDDN H DI, Ehl
(CHIZE. LBREAE RS LN TER B A

N EEFHHEDEEER. TOLRBICOVTF BAZEPREPHS U TERIFTI DT HONUHERRIDIEN TEFE A



Fi-FHAF

|Gk
ME(FRICECEDEHRICERINE I,
HUTOFRF BAREEDRRBUNEORECTHY RRIHESICKIRRDBEN BRI,

BFHA 15H s
i e BRFREE L TEER:
7 & b PRSBSOS EEAELITHUT20.315%

"E (BHN) K
BLUEER

BEPTSEUCERK

PRSBED SO % (BB B 5 & U BB O (EE28) O LT 20.315%

¥ FECIF2020F3FKRBEDHDTY,

AR EIRRREIE [EFNISA (Z—9) I8 KUK FE DGR EFERTHE [ZIN Y 2= PNISA (V2127 Z—H) |ZCRIBDBE . BF . —EEDEE THTICHBA
U REMRIREIEE B ENSEUDE LSS LU BEFSN —ERRFEER SR UFE T CAIRICBRN B DS, IRFERtt CIFEEROEZRR T 210 E —EDERHFICHK
HIDHPVREBIET UL [F RFTERAICBENEHELZE W,

M EBERIEIRDBEAL IR OTHEI(CIF DEOREN LERERBDBENDIET,

HEHENEERHFSERE IS 2EEEBERESSOERFEESECRZDBE. SRS IO DD UEE A Ko BEREFEHEDNABCONT
& EERLFE DRI DERCHHBRENERAINET,

MOENDGEIF ESEFERUET,

XBUENES NS EHICF HEENEESNDHEEHHIE T HEOEIRVDFMIC DOV T HBEFFIREFCTHRSND L EBEDLET .



DLIBJA#EA — > (hEAI—R)

10



Asset
Management

One



