S,
BARINGS

2020.6.27

PITPEEERT 7R

ENNBYE{S/B5/ B\

Ec‘ﬁ':ﬁ*EBJ:UE'IEIZﬁ

L

g | PITOSHE | g mENSiE | EETE

ZDEE
BIEUEE a5 HRC (R&(SFLsF F10 7IT 77-;/I*‘ =N
(30 (—#%)))
HEBIEXDCEBLTCVSIRENYI]F A TORBIRI (CHT 2Ny IDHRELHLTHIET,
XBERIFBIOBEX D DERICDOV T —MRHEEEAREEEHEDR—AR— (https://www.toushin.or.jp/) 2 CTELEE L,

@ ZFESHR. T7VROFEEICOVT, SR mENS I'A (B 23F5256255) EERDMEIC K AL EL
£7%2020F6H26H(CRERIABRERICIREL THY., 202066 27HICZ DRBHEDOMANECTHSIFE T,

® 77 VRDOBRABICALT. EXBHREBZ{TOBEICIE. ZERH L REGERUKREEANICET AR
(BBFI26FEEE1985) [CRDEHERITINES (ZRE) OROZHEALE T,

@ U7V RDEFMERFZESHICKVRESNZ TN EFE (ER18FEREHE1085) [CL>TRFARHDE
BUESEOHRIBESENRFMLITSNTVET,

@ FEL. ZRIEEENE EF 1 3ROREICEIKBRRETT .

J7VRICET IREEESPE GERERRE) 28 OHMRERII TR DOEFERMIN—AR—ITRHEE, O VO—RTE2 M, REEFESA
%(Eﬁﬁgéﬁﬁi)lgi)mtl; ﬁ&?‘i *ilu_nﬁ?uhnljﬂlatélnﬁﬁﬁff HZEBUTRMBUE T Fo. ASICIFEFEHNF @IBWeb\zé\tﬂ
THBIFIHEFENIROENFREETHAS FERERRED) [CBHASNTHIET . BB RERHITIREETHASE BRERRES) =
KENnreza la* %@E%ﬂ_g%t‘uafibta—}<d:lebt<7L W 77V ROERTTR . 77/!\@%“4@1@%&%@T‘EC‘T%E,FE(&‘FEE@%
FEatFTBBLEhELZEL,

BEST=t (D7 ROERDIENEZ{TVETD,) (.}ﬁféfﬁﬁﬁ%ﬁ

. e e B At RDY T UROTY — T7 Y ROEFEEICE T HIERDET
NFPYT A v IN A =kt Sl BRERETOET.)
RS [ | MRS ) $396 RPUYTPRINTRIRINPIP) USTIRESEN)
% & B O 1986518130 o )
= P % 2505 5M Bt (O7 Y ROMEDRENUVERZTVET.)

BRI Y IREIEEMED S EHIEERLE8671EM FMEFERITHAST
(A BRI 20205 3AKEHRE)

(BRIDRNTUVITZ-Iv )R EH - o (= el
@7K—L_R—Ihttps://www.barings.com/ jp/individual @FONT ?335@?3?%;%1%’&1&:;\ e
OEFES03-4565-1040 (I BFE EEHOF RIS FEESIFER T) °

CIBAICKRUL TR . AEDABTZTHICHHTEH<IEE L,




J7YVROBEN-45E

B 77ROEHN

FEULT. PV 7ENEET T —TJ7 VRSRASNDIREZBUT. PI P HEE
(BERZFRL) D _EBZMHNOP CRISEKICEHEUCRR DEIfF CE 2Nz I0ICIRE
FBDCEICKVETEIMEDHMEZHNDCEZBEEL T BBNRERZITOCEZER
EUET,

H J7VRDEE

FEULT . 7ITPHERIY —T7 VRZRASNDIEEZEBEU T,
7 I7 #E i (BFRZR<) DRERICEHEL T HBRICIRELE T,

ERIFRDREEICH > T RERMENS RTIHKEH EIRGHAEBLE T,

REBEAANBGREECOVTR. FRIELTHRBANY I ZTL I A,

RY—T7VRDERICHIEOTIF ARFPUIT P ERYMNIRIXINT IT)-
USFyR(EEEN) (CERERICEIT SHERZRELET .

FI A RE - ithis D —Fl

o0
ooooo
-----
T
° oo
ooooo
3
oooooo

® oo
oooooo
.

-----------
ooooooooooooo
----------------
ooooooo

XINSF ERRENRE - MIHDO—HITHY . BICINSETITRETIDITTEHUE B Ao Eo. INBLAICHIRET ZHEH
HIFET,
MIRENRE- S GERNRICRIEEULET,

*ERBE. TRBHIC LTI, EROLSHERAN CEBRVEENSBUET,

BARINGS




B AR7UTADEE

RPYIT TPy IRIAINTIT) USTYREBEN) DR KEZROCHRICERY —EXZERLTVS
RAZ2—Fa7I-TaFoov)b- I —TO et . Y Fa—twY-Za—Fa7 IS4 T AVVaTF SR NVINZ—
T,

R7UV T ZADEHE

201698 Y AZa—F a7 - T4+ v)b- T —TRTDADDEEERRMTERT U T ADZDHEITHEEINEL
2o NFPUV TR, 3,270K RV (F35IKF) DEREEZH I SMAEHOEEERRTEL T BIESNZTO-/NILIR

%2020F38FKIRME, (2020F3/FKDEEL —MNITHIRE)
RAZa—Fa7I-T«F VI T I—TF

RPUY TPk RTYY-F oI e DYR-JU—7-FoEIIL-
TRIAYNUSFYR YRIRAUNLLC FRINAH—2-LLC YRIAVNLLC
MBI TR, .

B 77 RDLHEHM
J7=U—J7RAR CERZITVLETD,

J7EU—TJ7VRARKER. TIREE (ZRE) DBEERNSDEEZFEHTRE—T7V/R(EHT7UR)
EL.ZFDEEEIYY—TJ7VRICIREVTC. REBNGEREZ Y Y —J 7V RTIT3EHEF T,

[ RE-TFUR THF—TFUR
AR
g g
NSRS P ITEHE -
! (BxZRL) D
—ERARS oo - 23
BEs HE{EE
\
Bl T3S EHIRE

O HRUANDREREENSICFHIRZRITE R Ao
@ NEEEEDREREETGICFHIRZERITEE Ao

B 7 EC5E
BE1DREZTV. RAELTUTOASHCE ST ZRELE T,

D DECREE(F BREILREDOESE NGBS GHIRZSHE ) FDLEELET,

Q PEEERIFRTSHANEEMEBAKE. MREMEZRZEU CORELE T 12EU. DR EEN
PEEDIG S F DB ZITNIRVNCENDIET,

G BRHEDERICDOWVWTIF SFICHIRZSRIT Y ZEETOHMICE DT AL EBE—DER
ZTWE T,

$RONENEEDZINBEVZDOEREIC OV TR T BN TIEHIFE Ao
BARINGS




REURYT
B EEfEO LY ER

HI7VRRBYY—T7 Y REBU TP U7 #E it (HAZRL) O _EEFI R SR OZE I 2 EMEEFHCIRELET

EREECIIHBEZEHURTHHIFY) DT, BEMEBAEEELL T ERADBRELTI7 Y/ RICELHES LU

BRIFITNTRESECRBLE T, LIh > T TEREEDERDIZETANMRESN TV 2 DD TIFRL  EEMEED

REICKY BREHY RETAZEALCEN DI E T F e, REEBRIERELERBUET . CRESDERIC

BEMNELCRE ZHT7VRORBT-UR T2+ D CTEBOSIABFRAHLIETVNEIT LS. BRVBLLETET.

LI7YRDNETBERURIEUTOEITT,

> HRILDMEEE)U AT

77 REMAECIRELE I DT, H 77 Y ROREMEAGHEAN TV SMA DM EESDH EERIITE T,

DS IFFITERDFEE, FTEE - MEH S SO HFROBE- B HEOBEZERRUTEBLET.

> REEUR T

TSR PEG B MRV oS, HANSERZTE T BIRICHBEREN ST NAHiE CRA TERVBENHUE

Fo CDKIBRFEICIFBERZHDVRIN G, HT7 Y ROBEMEBACRKEZRIFLE T,

> SAHURD

S 7V RRET SMADE TN RERE BENR. QIESICHEILBEEICIE. ZOREBER (I TE T 7 VRORE

MEENAEL BT DIENHIET,

> SERFHURT

NEZEECIREZTVE I DT NEABREDESOHEZR I IRBEYIRINGIET . BBV —NISEDE

FlEpm. BUG- 515, BEBEMSOTIEZDMOERICKVAETLEFHITIIENHIET . SERBEDAICH T 2RE

L—bDEEICIHU T HT7 YV FOBREMBLEEUE T,

> VKU —-URT

HI7VRIE7 I 7HE -t (HAZRS) OMAHGCIREZTOIEHU FDXIBIR I EESNE T, i

- SRE-MEHOBE EES LU RBROEILIC L ER SIFTIENREL LSS, S0 7 Y ROBEMBENKELE
B9 HalEEN BT, \

- REENIN—IV7-I—rvh GEEMS) DBE, —RICTBEEEHNTHSRENINE N & FFENURT
(BUG- SN AER M ORED AT LEMISA V7 S DRFAEE, FEREATHECEESRICLDEHNEDRER. BE
L—bDOBEVEE) NENDXERHE) MEESNE T,

> PEAKICRET HURD

ST 7/ RORENRICSENZDEAKIE. QFIl CESENERIRER) fE L. ESONICHRDN SHE T Fic, DEK

HOBRZEBBLIC LY, PEEANDRXERF PHEARTOREILGEEDBEN SN DIZEN G PEAKKICE]

B IRESSEMEQESOIVLEN FEEITONRV RN ST T, Ko PEDIISFELEDETIFAFHES

NcHDOHNZEL ZDEIRNUT VERELCTVEE A, PEDHFIZBEICKWVE T 7Y RORE T HPEAKICDOWVWTHE

BIGEDRB M TOND T ELBOIZER ST 7 VR TNZRENICEET SN H X,

> FIC KD T 7 VROEERBICHSBAEMIBRS)IRD

RNEERZFHTI DDICREAMESZARBICTALRINIBRSRVNTENGHUET . ZDERIC(E. R EImOEE]

BEDRRICFH>THI 7V ROBEMEBANKELZEE T DI REMNBIET,

> J7=U—-T7VRARICHhNBURT

77 URIG I7SU—TJr7 YRARTERZIVE T ZDee. VY —T7 VRTIRE T 2thDNE—T7 V RDIENIE

E-BEICHESEEBEN G, ZORBR. VY — T 7 VRICBVTHREFNMEUIFEREICIE. BT 7V ROE %A

BN EZRITDENHIET,

> ZDfDURT

I RE A CRBBE LN EL LT BOVICRETANBRICE B S LT KEL RO EEEPTEEBRBVERBD

FELIRE(C(F, BT 7 RORERHICEIGERN CERVNBENBIET . S/, SRIEMEIS [FTEC 5T 355

DEFLENERBW5 | DOELL, ZOMPEZBRBVEEN 52 (3 ZMEDIRSHIAHS S KO —EBENDRTDFHEK

%);v‘igjb‘?é':bjt?é:c735OI:3"6‘I:E‘{TJ‘UT:EI?%EEﬁafBJ:U—‘&B%%’\J@?é??@%%ﬁ?@?%ﬁb‘%ﬂﬂ*);‘ﬁ@“Ctb*373

X%ﬁﬂ%%ﬁ@%@]g(a*\LEB[:BEE&T%E@"G[;EEU%E@/UQ

- — -

H ZDithDEBER

@77 RDBEE|ICEU T, RIS IEE37RD6DHRE (Whp DT —U2 T 74 T) DEAIFHIEE Ao

O NEE(ICFT HBRRELT. LUTDSIRICTERELIZEL),

- IR BECE DTG, T7 2 FOFIEERLER (BFEME)  S1ThNE I DT IRBAEESHLAWERDMEERERIRI THILLR
Y BEMEN NEITIRRAEBIET, B

- IS B DKERF . MT VOSTEHREICHI2 77V FONERZEZR T ODTIEHIEE Ao Eic. INEHECE (S STEIRDICHRE
UIcBRBIERE OESEFNES L UTER CHRZSH#E 9,) FZBEL THMWONBBENHIET., .

- REEQISMER (BRITADIRNR) [C K> Tld. ZIhN DN D ECE D—ER X o (F2E A RERIC[ETAD—ELARUICHES
FRBENHIET T7 VRBARDERRKRICKY . DESRKIVEBEMBRDE LS N NS DS IBEEGHEKRTT .

B URTDEIE(FH|
ZESH TIFABFRZICEDE ERICHN 2ER FERABLURENA RS A VEDETFRRDEZIU YT 2B T SEHFER
BB LU EMAERES VE, REFEERTREEANCET DEEZDMDREERES LUOEBCREUOES ERASFDETIRNED
EZIVUVI#IBHTBER- AV T SA TV ABBHIFRESINTBIET,
SSIC.HHREDERZRZ I T. ERZEICHHIDINTCOERBLIUEENTSEINCERZEZERBSUVICEHNBUR
TJEERICHDBERBLUEEN TS SNIEURIEEZERNRESN. EHNICHESNTEUET,

BARINGS




(BE1EH)

W =07V ROFBEEERT
DECEBREREMEEDER

(201584F%K~2020F38K) (%)
100

25,000
20,000 80
15,000 60
10,000 \’_\’\/-// —\—\'\W 40
5,000 20
0 II II-_ . .|II 1l Il II 0

I'I [ I Il ]|
-20
| W sorrormmsEn "
— HEEAREREMNE (T4)

-60
15/4 16/3 17/3 18/3 1973 20/3(€R)

AT FUROERBEEFEE, 2015F48~2020F38D5FED
BAKRICHIIZER 1 FEDEEEZRRUICEDTT,

XAT7VROFEEERE B ADDEEZHRELICDDE
HIRUTSHRELIZBDTH Y RROEEMERICEINWTEHEL
IeFRBEEEREERGDBENBIET

XN EEBIREREEMERL. 2015F4H3FK%Z10,000&£LTHERIE
U S IRIDDEEZBIRELVCEDEHFUTCEHRELIZEDT
&Y KRRDOBEEMEBAL S ERIE T,

<HKRNBEEISRICBIIDEEET S ADIEH>
B & #k---SREIKEER (TOPIX) (F=Ady)
FEERK- - -MSCI-KOKUSAI 1 > 57D X (BE25Ad+ FIR—X)

W 5772 REDORRI
BEISALDEZRDLEE

(%) (2015%4F%~2020£35%)
100 Al
80 Dﬂ?@@ﬁg
60 B/IVE
0t
: o3 K60 4-1 2 ! N
o B
-0+ _ -4 _
0 5 B 17.4
Lo L 208 :
40

2778 Bk REEHR FEER DIER REER HEER

X% T DT HIFURENRRNGEED D ADEERZTESM
[CHETCEDLIIIERUIEDD T,

KETDEEITTIANE T7 Y ROBERNREIFREIFE Ao

%2015F48~2020F38D5FEBDOEARICHITIEI 1 ER-
DEERDFIE RXE-RIVMEZE. BT 7V RELUTMHORE
HREEI S ACDVWTERRLUIEBDTY,

MY TFUROEEERE HFIDDEEZBRELCDDEHRUL
TEHEUCEEMBOEBEERNCHIN TS EEOEE
MEBICE DWW B U FRBEEREFERDBENDIFET,

EEGK---MSCITR—I VT Y= yhA VT I (B HIAH FAN—2)

BAEE---NOMURA-BPIEE
FEEE - FTSEEFREE A VT v I X BR<BEAR. FHR—X)

FEEGE- - JPEILHY - HANXINRYR AV FVIR-IR—I VT =Y - 0—/NIb- T4 IN—2 T7A R(EXR—X)
$CBHDIEHIE. BBV IRBUICKDIZREEBTELC. HAXR—XELTBIET,

OBEHICOVT
- BREEFREIEE(TOPIX) (BoZ5A3+)

RREEESHG [PrEE—EBIC EBLCL2ERNE BN 2N E N REVCEEUCEH C S ZERBUICHD TT  10d. TOPIXICE T 2 S (FHE. MRV EE

ZD—Y)DOHERSERRELZSELS IFICIRBLE T .
- MSCI-KOKUSAI 1 2T I X (BEH5Ad+ FIR—X)

MSCI Inc. D' BEFE LT BARZBR RO SBERDOMRA ZRNREL TEHBUIBH T EEZZZELICDD T . 8B MSCI Index|CBI T 2EEHE. MBI EHE

ZDE—EIDHEF]E MSCI Inc. [CRBLET .
- MSCIZIR =YV T R—=T v A VT VI R ([EE5AH FIN—X)

MSCI Inc. h'BAFE LTz SR DFTEE DM ENREL TEEUIEM T S ZZRBUICDDT T RH.MSCI Index|ZEI T 2E(EHE. AN FEEZ Dftt—t)

DHEF)E.MSCI Inc. [CIFRBLFE T,
- NOMURA-BPIE&E

FHNEFUHLNSUDERL TV 2BADOEEMSOEEZHEICK I 12D ICHRFASNREINGIEH T T . 1083 NOMURA-BPIEHEICRI T DB (FHE. BTRIE.

KB EEIEZ Dfb— DR MBI IFRLE T,
- FTSEEREE > 7 v I X FR<BA FHN—X)

FTSE Fixed Income LLCICKWEE SN, BAZRLERFEZEEDEBEOHR IR EZE TGO MHEE CINEFIUIIEH T BS. FTSEEREGE >~
TwI AT 2E(EHEF DA EZ D—tIDHEF(E. FTSE Fixed Income LLCICIRBLE I,

C PEIAHY - HANAINRUR AV TFYVIR-IR—I VT =Y -JO—=NIb- T4 NN—=2 T7A R(ER—2X)
J.P. Morgan Securities LLCA'&H. ARLT W2 FEEN T 2RBEERE CEBEENRICUIBRTT BB JPEILAY - HNA YN RYRA VT YT
A-IR—I VT —w Y- IO\ T4 N—=2 T 74 RICEST EEE AINTEREZ Dith— I DIER]IF. J.P. Morgan Securities LLCIZIREBLE T,

BARINGS




EEES

B B4R M EEEE DR

)
120,000 #++--e+-eee-ese s

- EEGE (58)
| BEEE BEINHELERE) (58
100,000 - _ goefmes (rcam)

80,000

60,000

40,000 &

20,000

0
9/3 99/3  02/3 053 083 11/3

¥ L5075 UISSREAN OEEH T COHBLRUE T,

14/3 17/3

AR

EHE(HEE

B ERSEE

2158

E’i?fﬂ%?fiﬁ'

20/3 (&R)

SRR (535 (D17 B PRI OO 343 [T/ e A 2R RALICEDE L CEt g
UTW2reth, DS A D L BB S 565, B A SsTaiERE <

B ERREEDINR
<$HA _L{I108848> (Y —T7/R)

2020% 3H31H
19965 3H28H

47,989H
52.41H

B S ECDHER @iz iz 1 50%720)

500H
500
500H
500MH
500H
7,050H

. ] - ithigi i 2 (
1 | gZe=30909— =y FOR-FEREEE 8.9
2 | TUBBINR—=ILTAVTR TAIY XF4T 95% 8.8
3 ﬁAZ?/'%? ERE FT0/09—N—ROI7HLUKESs 8.6
4 | RPUVITRA-FvAFAKT7 VR 7AILS VR — 3.9
5 | EMFEE E B&-gkEl-9/N3 3.8
6 | A9V hvU—N\A(ROUYD PE] N 3.4
7 | U—=2 &E ﬁﬁTﬂ/ﬁﬁﬂj 7SI 3.3
8 | LGHEIERERE HEE KEHR-N—VTIVAR 2.8
9 [SKNAZ=wIR EE O FERRSKE 2.8
10 [ FvAF-UY—=IX-E=)b &E B -l 9/\] 2.5
XUERFET T —T 7 RO SRR,
X E- R EFRITH (EABRE) N—2,
<EBERIBRLLE> (RY—T7UR)
(ExE] e EbEE (%)
%Il 1 | FER-FERRERE 18.8
2 | Fo/09—\— FTI?EBJ:U%%E 14.4
3 | Bae-&d-9N ] 10.8
4 | BFRH 10.7
5 [ XF 1738 8.8
6 | MAEER-7/\UIL 5.2
7 | & 5.1
8 | I\FE 4.4
9 | RER&G-/N—VFILER 4.0
10 | ZDfth 9.3
EEIEs — 3.9
e 4.7
XHERFT T — D7 RO EEFLEE,
B FRENRROHRE (BEX—X)
100%
75% -
45.8%
50% r- 32.5% o o
259 | - 21.6% 14.9% 31% - 21.4%

0% - — o e
-25% -19.3% -5.6% -17.9%
-50% - ' -29.8% :
-75% r

-100% -
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
SN R (S EAE(MAE (75 IR D B S HIRE) TatE. 2020533831 HE COPRTRHREZR AL TVET,
MIFVRICF ARNYFY—DEHIFEE A,
MR DEAREGERTAMDR—LR—I TR I D ENTEFT,
MERAEERBEDBDTHY . FEROERMREZHNRT DD TIEHIEE Ao BARINGS




Fie FERIE
B SEAHXE

il BRTE R HMERIICESDDEMELET,
FLF BRFERHICBBLGEHhELIEE L,

N
i

B

B N -l EABARMNEDOEERHDEEMEBACLE T,
- N (- STt METE S SHIEE CICHIAH DERFERHICHIILNEE L,

B A RV RTC R OMERCESDDRALLET .
FLF BRFERHICBBLEHELIEE L,

- W RS EAR M EHOREEHOREMEAELE T,
- A - [FH U CIREHARENSEREU CTAEEHBENSHINLE T,

=RV B RA U CEEHOF RN CICRERHNRMIF D ZEHOBPAH D ELE T,

B A T O H NS G0l eSan

[

L NEON: B Nl 2020F6H278HD0'52020F 12825HF T
(EECHAREE 7 RTlICAMEEEsBHEZIRH T D EICRIEHMSNET,)

;B A N T O0— XRHB S KOAROENICH DB HIRRE S EE Ao

YN EE IR DN BRI GHS IFTEIC BT 2HE I DE L NAERBESG I DEIEZ D PO ZERNEIED
SR ROR: BNV HOCEF BAEEOPIAHFDRMZEPIETEIESKIV T TICRMITCBA RS
DHEFAGDRMZEHT CENBHIE T,

FRAARR (1996 34 28H%E)

ZASHEROVITNHDHE BHllCREE (RnE) DEAZEZRL ZERHLER
DOR SN ZEAILISFEZR T (R EER) S B2TENBIRT,
-RHEOOHN10EOZ TOHIELRDEE,
ERENZENTDENRES (RDE) DICHEHNTHDHERDIEE,
POZEFRBRVBBENRELCEE,

BEFE3A27H (REBDHGEREZEH)

FIEREZTV. NG ECSH ICRIDENEZTVET,
KERFEAM DY SO TIIBRENTHETT.

1,000
BAEERECIBELE T,

F1ODREFSLVOERRICRTERARSEZERL. RESEZELTIANTVLS
2B (ICRMUET,

SR L3RR EBFEC U CRURDNE T,
REMRIURESTIIBIA L D BIREIFFRBFEDERANR T,

SRR B A EASIEDERIFHIFE Ao

% E5EIF2020F 3RKRBRAD OO T BEENWES B BEICF EESNBBADBUET,

BARINGS




B 7 RODER-THE
® J7VRDER

BEEHEENCRIET 3EA

FINEIEIGE ) A S H0OBRSEA0EEMREICI3%F  BABOESER LU BEEES
R3.0%) Z HREUTIRERANMERICED2EE  =oiifie LTREatc b

RUTCEIBEELT T s+ TR FEREICHENEG EI
nELES L, MEHAR IR CRELEhE T,

ESXTHMEBRE HIFEB A RT—T7VRICBVTHHIFE As) -
BREEHNESHMETCHENICARIETSER
E A g T7YROBL DFEEERZEICRUE1.76% (Fith

(= 1.60%) DEARUEEEUCHLS FSN S8 EREREm (SHEm) =8 R
BORTD6HERT ORI EStEHEFECE  hOREMESERHE
(ESTRT DESHELMEPHSTIDNET,
& bk AT IR (%) FRRIEONS
}Eﬁ == N hvy AN 0,
% S SORFIREDES 0.80% 77> ROBR, TS, KEE
% 50fBMLL_EDERS 081%  BEOEMEFOMNI
= SOEMREDES 070%  BRASSEESEEEOEM. 05X
2 mmast TPV ROEE, 5 A %0 BRI
%}[—ﬁ S50EMLL DT 0.70% =00y op il
D ggay COROAROES  010%  gmpmomm sgainSoEE0
Pt 50fBMLLE DS 009%  XTFONfH

XERDDEFHIRTI  FIEEERD D NIET,

ZitattDERASEER (E5EHM) (CIF. B T7 VR EELTRETEZIIY T —T7 R

DABERTLILTHAIREBESE RTPUV T TPy IRIAINTIT) UZTYR

(EEEN)) DERRM (EX0.567%LIA) 'EENFT,

ZDDER - FEE EBER. AlEIFTEROFTEREFTHN. G5  EEERI7VFOERICH N OEN

ERORER. REEBAFHN ZOEHE EHEAIE TEREFHRAMESEDOTEDRIC

BHQ) EEEMEDH OO NE T, STHNDFERY

xEBBERALADIZOMDER-FHEICOVTIF ERNRE  (EEEROEE M ST EICEI T 218F:.,
F(CKLWEENT DIt BRIICHIE, LREEEZRI IENT (EIEEONIE CEY 228

TFBAE DOREICOVTIH. BEXEREEECSR X X
Sy RRRORE PRERREECER  cemmansnicRETHBA0ET

MFHREHEBADOGHEICOVTF. BPAREAS LV TRES (REE) OERD V7 VP ERESNSHBEICUTRBUEIDT. KRNI HIE
HNTEFE A,

® HiE
® HiE(FRICECHDOFKHRICERATNE T,
O LITORE. BAKREEDFERBINEOHETHY  FHRITEZFICIVERDIBEHNHBIET,

bis:
PaLis PrSB R Ot 52 SR U TR

BB EEIcHLT20.315%

B () B R OERES PRSEE R Ut 2 BEMSCUCERB
B (FRY) IR OERIS D Z= T GEER) (WL T20.315%

® 52132020 3BKBBEEDHDTY AN MESNTBAZICE HEEN BB NBBANBUFT, _

© DEEREIFRRHIE EARNISA (C—1) | ECRIADRS, B, £/ 20 HFOREE CH/ICBA L AEHigE
ERABENSELSREMIG S LOBEMISH SERERHEBE T, CHRICBNZD(E, H20mE EDT T, Bz
A CHEROEZRRT 388, —EDREICHET 3 ANNREBUFY . S /e, REES D EGEIRREIE
(F1=7NISA) ZZHIBDRE . 20K B0 BEEREERRIC. FERB0H DR CH /I ICBA U ABMI IR E
SR ENSE L BELME R KU REMSN SERPERRE B FE T, % UL (& BRI AL Eh E LT,

® S ERBEROBAL B ILBACE. HEBORHED L RB2IBANHIET

® EADSEE LREFRBIFT, -

® BEORBL DZFBIC OV TS BB BFIRSIC BRI NBTEESEDLET .

BARINGS




