j:RE{Dn DFEEHE
X IEmRES) ™
{ERREHE 2020.5.2

IR—I200 VU F =T

(BERRE) BE&NVIYH
(BIRI<YAVIN)

R—IVF VT F—TF
(BARER) HENVIH 4

¥FELES W,

KFIE L& T 7 ROREEFESIASE G EHRES) 2B EEDIc DT KREGT
SEAE XEHRRES) DNBFZNZTNERIFTIT DT CEAICBRLUCE. CBANRERD
D7V N e CHESRD L B3 T 7V ROIRBIEFESRIAE CBEHRRES) ZH5m <fESL.

(®) MUFG =2UFJEREE




I-YY7YTUYt-7 BERRE BEAYIHY

YFOBER-I5E

A NOI=]: )

EKEDYRENEA VALY A Y OREEF rEI IS A VDES |

I tc‘:bM::EEZIEGJ'I'ﬁBJﬁEEIJ:D‘%c_tEEE@ltb'CEFH’a‘.:ﬁL\iﬂ'o

IR—IVT AV I— (FREE) DVIV/EFH LU
o7 EVIUVRFEERREWMREL. THIREZITVE T,
EABIKERBOR(ENECIBSICE. EEMEDREDHR RN S EREDHERIC KW EEIRE
HRANDREZKIEICHNT DEEHHIVET,
e 2 FEEDY IV ES. EY IV EENSOEKEND
Y REULLHFIRARIZ ELNIRDOEFZBRELET .

@ J.P. Morgan EMBI Global Diversified ANy I &4 -FR—R) ZEXVFI—TELE T,

'ﬁég NEREECDOVTIE. BEAELTEBAY I BT,
J BETEURIDEREFINIET,

BRENRECHITZHFESER(ZEHEHE. T I VM EXBEREEPEEFRGZSTCRHEDEA. |
| BAKE. 7—TI—PEABREHFHIOEE. HIFEDESTZVVET,) DREZSTHREEY |
| BREOFDOEEICI TR BN~ FEIDLSFERANTERVEEI BT, )

M ) ESEOBRIBIOTILITYbY ¥R A b /T=—
J TILINE—[CEROEEICAT SHREESELET.

%5 EEMED+ABHEICET BT EICRBL.
) REOHRETOBNIENBIET,

I
: & SESHSE (FEODB S FBEEE) [CREETL. NEHEAHCEINTHRETVET.
| REsEss
|
|
|
|

« FECHIREEDERS . FEZIRROESF NN ETE D CHlRZSHE T ) FNEELLET,

- REESHHBEMEIKE - TRBAFZRIZFZL T, FIF -ESNADPH S5 EEEEZRE
LE TN, ERHMEDTHBHRICET B EICEEBLTAREITDIRBRVIENHIET,

FFRONBHEEDZILNNB IO ZDEEAICOVNTIRIEI BHDTRHIFE .
Tl . BT DOHIBRICKY . DEZITHhRVEGHHIET,

o &l T T T T (RERER) BEAy S &
- Tv—UL T Tt — T (BRRER) BBy S5 TRENEL BB ERLTVET,
077 KOREE SR ISEEN bh 5 & 5 ICRR LTV E T,



IV=JV9VIV0*=-7 (BRARE) BEAvISY)

YFOER-I5E

M NOI=]:p)

RKENDRENIGA VALT AV DEREFFETILT 1V DER
ZENEUC (EFEHMEONRZEEULCERZITVE T,

IN—=IVT-hYhU—GREE) DVITV/NEFH LU

oy £V IVVERFEETEREWNREL. FEUIREZTVIT,
EABRABRBOTLNECBECE. ERMEORSORAN S, BAE DU & E TS

ijﬁNwizﬁ%kmmluﬁﬁ'J\?éiﬁAh‘35’) F9,

HEEDOY VRS EYITUVBEHFEHMISDEKENID

"'""'"bTJU?llillJJI]Z. 1"E'J:7J UEU)?E EE?E LET,

HEEEECOVTR. FAIEULTRBANY I =T,
ABEHVRIDERZIIIMIXT

REMREICH T ZIEEEE (EREHE. T 74V EXBRREEVPEERGEZSTCREDEA. |
| E‘*LE J— 7-9 ’PEKTELBZ GLE S Et%%ﬂ)iﬁ‘“&fb\b\afﬁ' )@%E’E%’QFE/REDF]’(‘J I

BEHFEFOERICHOTIF IIUINY RR—=IRXRINAVINZ—
I IE-ICERDIERICET S1ERERIELET .

I
: & BA5H (FEADBE FBELE) (CREETL. NEHEAHCEINTHRETVET.
| REsEss
|
|
|
|

« FECHIREEDERS . FEZRROESF NN ETE D CHlRZSHE T ) FNEEELET,

- REESHHBEMEIKE  TRBEF ZRIZEL T, FIF -BESNAZRDICH BEEEEEERE
LET,

FFROVBHEEDZILNNB LU ZDEEAICOVNTIRIEI ZBDTRHIFE o
Tl . BT DOHIBRICKY . DEZITHhRVEGHHIET,

° Qt;t\ IX—I T T F =T (BERER)ABANYy VHI) &
IX—TJ T IT) o F T (BRRER)ABAN Y VHY) TABRHPELIHDERLTVET,
0 U7 ROEEE - L. MICERI DAL B LI ICRRLTVET,







IXE{SEtEhtAS
(RfTE#HRES)

{EARMIGH 2020.5.2

IR—I20NJYUeFA—T>
(Aeﬂi. B BEANvIHl)
(B IINANYIN)

—

ENEIRIE B &35

% CEACEUT(R. AEORNEE D CBEHLAE %
R

Sy BANSAE B : - "

S mwwswm  TOLISAR RENSAE  OREEE  RENREE  BEPE BBAuY

=] ] 3 r?d)iﬂ:;%g 1 OV Tr7=U— ol

e 5 % (AERES ) ®@ Iv-UY Z= el e

XBEXDICEBELCVB[RBAYY]R HHTORBURI NI ANV IDFEZEZHLTVET,
XERDES LUBHEX S ORBIC DN TIE —RHEIEANREEFEHEDR— LR—Y (http://www.toushin.or.jp/) TTEWZITE T,

OFZ3. SRERIG IAE 1 3RDETEICEIKEREETT.
O 77V RICET ZIREISTHPE GERERREE) £ S OB BRI . ZEAH0 HiEtRt =FUFJEIBIZEKR 1T

R—LR—Y TR, 9 UVO0—RTELT, T7YROBADIEREZTVET .
OAE(CIF  WROEBABHNZENTLFTH  WROLXFFERERREIC SRER NG S ERUBER (&) 54045

BEHINTLET, # I £ B HB1985%8H18
OT77VROEBREABICEAUTERRBEEZTIHGICE REFFENTREEAIC = PiS &:2018M

MY ERICEDEERICRREDOROZ#ELE I, ERREEFEMED. o

_. e oot ig 7 B g | 5Y63.672f8

OT77VROMER EFRAICEIEZERIMICEVTHRIEERSINTVET, = BT R (2020425 28 E1E)
OFEKRBHRRE IRFERAICTHERV T NIFHEZIRFTRH ZBO TRV R—LR—=IFRDZ

UFET. GEREFBEEECERINBSF. ZOEETEHE TRRULTHELELS https//wwwammufgjp/

BRWLVELFT) BEEFHATU—T AT

- - 0120-151034 (zffesr:25809:00~17:00)
COEREBICEUGS TY—I VT Y TS AT (EERER) BEAY IS
D DL DN\ T (3. BEEAH . SR BEE ASoR 0BT &AM B e =
5201961151 BI-MEBEREICIRELTHY. 2019511 H2BICHANED %E\ gﬁijgo;'%u Fégg%%{?g_‘fﬁ*i
THIET, :

(°) MUFG =gUFJEIERE







7Y FDOEN-4FE

Y RFOBER

RKENDRENGRA VALT AV DEREFTEI LT AV DEBEEDITEFEMED
THBHRRZERIDNBIEZBENEVTERZTVET,

YROREE

"'4;,@ 1 IXR—I VT -HYM—GREE) DY I UNESFS KLU
-2

VIUVRHFEFERENREL. D BB ZITVE T,

@ FEENMKETEPC 1 - OmEE0OEBNEHESLUBETHETRITITIRRIVEDY I UV ESZ
il EY TV VBEHEADREDHITVET,
(—Z8. 1 —OBDEHIRETDHBENHBIET,)
FEEORE(BE) BERESFNDEERF.TLFEE A,
[Tv—Y VT A —GrEE))
—MRMIC SDEEE B T D EAESTBERFERDDD. FBERRDELV. HDWVIFTEEMEDE VL HEEEZIELE T,
(VU ES]
ZEBFPHATHENFIT T 2ESOHRINC. BEBER-NEEERNHUF T Fc HFRRITP7 I 7RRRI TR CEE R
BN EITIDESEDINCSENET,

[y T iEEs)
BIFOEEBELENS0%EBA TVDEEDRTITDESELEFT,

B IREDIZESE (2020528288511

AL (%)

6

L3 1 B - e T PSRN, g e
Y AU S T My e SO R
g Ll I T . . .., TR

2 El RN 4 N
| Il [ ||| 1 || 777777777777777777777777777777777777777777777
O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 ||I I\|I\|I\|I\II\II\II\II\II\'I\Il\ll\ll\ll\ll\ll\l]\l]\ll
DOANSNTZAIIPZONIRAANEGA PRI IATZ YA IAEI NP ALIIFEREITIEINNTF UL,
BY9YFSFOSLIIIINYIODRIVULR=T [ ZFLARZA LYY I OUURILINFILZ2 I RN
PIARIYTZINS I | RYYISESAAT7ZHFINGIVITIIVAXATIRY YA | 94T | 1857/
WY BIAFWNLAFZNAVRZAPIVY ) RTSAYUT DI ZZRIE YIFILELY | FEZY
| & 7 434 £ Y7 SLFEN W A h AUIYTI_RT S5 PNF T ST
E b i 7 [ J 975 R
& ¥ & 7 | W
B ~ b

XEIDBRKRIEERMOR—LAR—IJ TRV ETET,
¥FAIEUT EERFHET 7Y ROMEBEICH T HEIGTI,
¥ LEEDRERISFREELBDUREM DD IET

BARIBEBRIEOET(ENEUIBAIICIE. SEHEDRESDE LN S EREDHIMIC K TEZERRADIZE%E n
KIBICHRINT BIEESLHIET,



FIFUILAICINZ (E LDV RDESFSZBEIELE T

O EEDEFITIRE TS LTI ABMICEVWAIEWAEIFEINE T,
—IRRICHTEIE DRI T I DB FEF BT MEL  SBERENRITI B HUBHIFESFLLERULTHE VL
B ERBIEADHIET LIeh > T ERNNICEVRBING I RF TEIRE. 7 72 ILAHELS
DRJHEVNEEZISNFT,
[(4&1117]
BEREDTAPHFN ERF CHYZHDEDBIRESNSEREDEZEEZTHAELIZDDZLNET,
EATHEBIN EE R EDFITE DITFEEN. BN SERDABMEREZ DT, FHEIL T HF S CERICKRULE T,
[7T4)UK]
BEUBESDITTARYZDFFD—EEF2EH BN TERWV. UL FEIET D &,

BT LERNDA A= K RIVEHEEESFD

@y 1 X—-JH

B3

B AL (sepit

Aaa AAA

Aa AA

A A FEEDERUAD.

- Baa BBB £ »méﬂ'laiuzogl_;u

@y E/RAH SAH LR

Ba BB %I

B B = @

Caa CCC

Ca CcC
v v C
(=10 \ KRIViE KEES
=1 KL S,

€ J.P. Morgan EMBI Global Diversified (ANY Y& AR—R) ERYFI—T ELET,
NYFY—J% LOHRERRZH FHEERIATHDOLDTIFHIEFEL Ao

: 3 NESBEECON TR FHIELTEBAY I ETL BEZHUZITD

ERZEhIET,

@ REBANYIR . BESHMTVLET,

S REITBZIVY—T7VRTRCARRIVEBELUSNDOHERBEICDOWNT. RERNICKRIVELESKSIC
REBIGIZTIBENHBIE T, (COBEICHENTH. HI7VRTR.FAIELTHRENYIZTV. A
BEEIRIDERZEIIET )

RENREICH T ZDIFEERE (ZREH. T 71V EXBEREEVPEERGZSTHFIDEAN BAKE.
I—FI—PEARZBUAAFIOZEE  BFEDHESZVVET,) DREZSUTREACESEAEDERE
[C&XoTIF HEFBEI~FEIDKLIGERN TERWMESHHIE T,



TILIIE—ISERDIEHICE T 21ERZRTLE T,

"g 4 EBZEDERIC BTl I TU YR T Z—I AV H = —-

O IVITVUIRY RR=IAYAVNZ—-TILTILE—(F. 1928FICRIRURERG DZERAERED—
DTIHMELEUY —FZTV. 70— NIVBIREHL S TEEESFOERSIEF — LD R—r T2V
FTEBZITVET,

Y e = (EEHEDT D BREICAT 5T &ICEREL. REDHRETOREL

ZENBIET,

& BF8ASH (MEBDEHESEFRERB) [CREZ{TVL. IRRPEAHICE DOV THRZITVE T,
Nt BT #t

DECRFEADEH S BEZEFROEISFNRETER IR Z=HET.) FOETHLLET,
REESH DB EMERKE-TRBAEFZRIZEL T, fIF-ESINADIH SHEEEZRELEITH. (B
SEHEDTHBERRICET 2 EICEBL CHEZTDBVNIENGUET,

FROWNEDEEDZILNNB LU ZDEEAICOVTRIEIT 5HDTIRHUEE .
Fle . ZEEDHOHIRICKY . DEZTHRVESHHIET .

EALTLSIERICONT

© J.P. Morgan EMBI Global Diversified

BRI BREEN DD LELONBBERENSEELIDDTT A J.P. MorganldZD5Ee - IEEHEZRIT T 20D TIFHUER Ao K1
(FEFHEZZ T TERALTVE T J.P. MorganhSDEEICKDBRIEGRRUICHIEHZER -FR-BM T T LEFFTHSNTVFE A,
Copyright 2015, J.P. Morgan Chase & Co. All rights reserved.

W O7VRDULL%H
T7SU—T7URARICEVEREITVET,

EAE wrE ®E

* Iv—-Iv7- * * L

BEE . Iv—Iv7. VI U ES-
)TN S e —F
@iE) fue VIV ATY G yoyyp—ay € E T S
INE TS ORERLER) fisti JY—TJr7UR B
fEe BEAYIH)

TPIU—TO7URARER BRRENSRESNICEBREFEDIREFBTENE—T7/REL. TOEEZDLPEcE—B YT —T7 /R
BUC YT —D7VRICBV TCEBNRERZTOHEHTT .




W 752 E IR

IY—T7 I RADIFE

NEBEENDRE

HEEE—-EANDRE

1-0OEEEANDIRE

VIUESFUSNANDIRE

FEREOR—ER (BARERREZS )
WFEITI BEFADKRE

RY—T7VRADKREESF. FIRZRITEE Ao

NEBEENDREREISIE. fIRZRITER A

HEEH—-ENOXBREISE. ERKICBVWT. HT7Y
ROMEEHLEED30%UAELE T,

1-OBEENDOREREISE . MEHICSVWT.ST7Y
ROMBEREAD30%UAAELET

VIUVEFUNNDREREESE. MERHICSNT.
T7 Y ROMBELLEDIS%UANELE T,

FEEOE—ER (MRS ZZS0) WRTT EFORERE
ElS1d. S77 2V ROMEERED10%LUAELET,



) REURT

H BE({EDZEENEER

7V ROEEMEEF AHHIANTVSEMASFDOMBERCIDTEZRITEIH. CNSD
ERICKEFMEICEUERIFINTREEDHFBEIXICRELE T,

Uieh > T REBEEDHBITDORETANMRIESTNTVD DD TII L BEMEBRED TEICKY
BRZEEY)  RETAZEALIENBIET,

RESEITRITELEIBUE T,

J7 Y ROERLEMEBADZHEREL T FITUTDOURINSHIET,

REL TV 3 EFORITESDEFIKEN LR (ET) UIBSICIE . —iRHICESHES
[FF& (LS L. S77VFOBEMAOEEBRREBIET .
STITE %7\7‘JI<‘($9K RIVBESFZhDICIREZ{TS e FHICKESFIOZH CREZZITE
WL ITH HBEEDENEFNXEZRITIZESTEHIET,
FlHAABFOERFHECHRSFLEBEEICREZSZAE T FIZ L. SFIKED
[ETZRAN THREFHEANRVMESFOHEALRZAXELLTVRBEEEFICE. EFIEH)
[CX T BESFEESDRINENTLIEY . BT 7V RFOBEMEBRDEE I AELBIET

BERTEDRISEEE SN LEC L35I (ERE) OEEPEENTAENRRE
BRIz | CEIRSEENASCERL. 577 KORSHENEAS EHT SBENHIET
=/ — RIS FEENRATT BESE . S ENRATT BEEEHEUT. F T4/ (5
‘;;,j;“" FETS L UZILEE) PECBURIDNBVNEEISNET, F I+ IV ECTSS
FEFEINBBEICE. MEMEEEAST< FET ATHEENBUET . 55, ZD&
SBIBSICIEREEAAIRICETF U, MBI ESENMT BN ENBUET,

BFORCTEOBIEVREAE. A REREFOR (WY —-URT) [CKUER-EEZFT
BHUEELL T BEFEEHI A ELEEN T BTTREMENBIET .
HEEDOAHY N —-URTEVLTRECUTORNEFSNET,
SOEEEHRUTRAEN —MRNICHRIE TH D EEXSN BBEMRELA VIR
HVN)—. FORBRRINEUSEILT ZTREMEN BT
A9 ‘BUBARRPHSAR. E & DHIZERDE(LICIUBH D S DIFEICK I B3]
BAZEDTIHEMEN HIET
BN EDEEBEICE T 2RHEEAFOTERENHIE T
SEEE (I ERFATICRIFIEPIEBSENRBIHEENBHIET,
COERHBEEESFADIRENE LS EREZZ I BUHRENBIET .




e
VA7

HEXED
V27

) REURT

BIHEZFFZ5TMNH D VIFBALLS ETBEIC. EVFEN B LFEEARTEE. HB W&
FTIHIED B <KBATNTEE LB BIURIDIEZVNE T FIZ (S, drRE @ A hEE
FHEDTBEFON. HDWVEHT 7 FOBIEERADRIRIC K> T HABIMEESS
FEMERBIVEVEBTTALB I NRERS VT —IANEZISN. COBEICIE
ST77VROREMBAD FEEREEVET

—RZEYIC., FTERE DEZFI . SBT1F DESFELLER U THSRIROISIG [Eh e <.
RERIBICK > TIFMEBINIBTEEM TR BN ENBIE T,

LHI7 VR EITKRIVEZDBMEIFICIRBEUTWVWE T DT (2L CNSICBRESN
D2PDTREBIFEBA.) BEBEZEVRAIHWEULFT . CNSHNEREECDODWVWTER. R
BlELTHAEBAY I ETVL. ABZEFHUAIDERZIEMDFETH. BEPHENEDES
EE. BBNYIDIA VI BLUER. GBS UTICHRBRAENERICKY .. R2ICH
BEHURIZBRI B LEFTEF A

I BBAYIETSICHEY  AYI DA RET DIEENBIE T HEFIHANY
IMWMREBINEEZEEDBEDEFIKIVEVGEE HENYIWREBIHNEEREE
DBEEEDEFEBHSDOAYI AR OO B EICTEBEL SV L. AT
BORRICESTIF SFIEEHAULEDAYI AR MRBIBEEHHIET,

LEDURIRBERBYRITITHY, INSICRESNDBDTIEHIFEE A

H ZOfthDEER

SRE(EFE (D7 V) DN BRI FRRTEDFIB LR REFFEOHEENSILDNE T DTS
RENZIWONZ L ZOEEBES  BEMBARITHVET . BB SEESDEECERISEEL
BHOTRBHIEE A

S EE(F. SIEHRPICRE UG (BEZEREORESF NGRS SUFHIRZSOEER) ZB8 A T
ZIONBZHEENHINET . ZDHE. SHREHOEAMEBRSHHRERLENTTET R LR
WEI,

Tl DEREDKER. U UBHEHBEBBICSIFZET7VRONRERZRIBDTRHIEE Ao

‘BREDERITAICE ST DEED—HBEVLINTH, RENICIFTAD—EILRLICIEZETS
FEDHNET T7VRIBARDERRKRICKY . SEEHIVEBEMEADE LNV DINEH>11B
SBEKTY,

HI7VROBEB|ICEULTIE. -V 0% T (EREmENS [ESR375RD6DIRE) DERIEHUE Ao

Hl YR I DER#FH

T7VRODIAVETNTEEURT DEEARTERZITSEEBITERSH S MU EIRBHERE(C
KHURTEERRDEZIVVITEDUYRITEEZ(TOTNET,

Flo. EHNICRESNZIYRTERICE T 3RBFFICBENT ZNS DR DWMEZITIEN . BHE
[CRUTHERZZBRLCVE T BHGERARFEATREVATICHT SERFFHIZBELTNET
B ZESHICBVLTHERAZRLEDIREY R I T3 T BB AHIPCEIRRREFZE=IU T LTL
&9,



~s — DTS5SI, T7VRERRNBEEIS A EEENIC 3
B RN EETSAEDMEROHRS | Too7 o8 77 N ARI DA R RIS

© T7VROEEEERS SUBEMEE (DREBIRE) DR 0 J7VREMODRRNBEET S AEDERRDLLER

(2015683AF~2020428K) (2015583AF~2020428K)
(%) (%)
14,000 100 100
W T7ROFREEEE(GER) 1 80 80
13,000 | | — BE#E(ME8 (HBECEBRE) (KB 4 60 60
40 ;
12.000 20 153193 |
0 1.3 0.8
11,000 -20 1235 4
-40 /. E-??;ﬁ
10,000 -60
' TiiE
=IME
9,000 : : : : -100 -100
"15/03 "16/03 "17/03 '18/03 '19/03 JrVR BAtk LEEG FEEG DAEE TEEE HEEE

CE)ETHEEISAN T7VROBERREFRIEE Ao

<EAEMER (DB FBIRE) (FN B (75 171 ZHERICERELICDDEVCHHEL THY  REDOR MBS IR B DBENHIET .

FREEREF BARICHB I 2B FRDEEEZVWVET,

T VROEEBEEEE B RIDODERZEBREUCDDEHBRUCHHEUCFBEERNRHIN TS REDEEMECEINTEEL
FREEERLFRBDGENDIET,

LR BEDRETHY FFEROFEMRZRLEIT DBDTIIHIEE Ao

RRWBEEISADIBICTONT

BEISA

BAtR

bizE 6]

ERELARIEAERL (TOPIX)
(Bc=Adr)

EEHE

EREEARIHER (TOPIX) (FE25Ad4) &I BREGEZSENS IR —3BIC 159 2EEEKTU
HRMENRELTEBUER T DR EOKA TS A DBEIE 2R I K ifiiEH
TY, TOPIXICB T 2HNVE EHE T D th— Y DHER(F R REEZFIS T ICRBLET .
RGGEZFES P& TOPIXDEL B ULIFRERDITEDEE, TOPIXDOEHBHULIE
REDELEFZFTOPIXOEIRDZEED UL IFEADELEZTOHENZELTNE T,

JTOEER

MSCIOTY A A VT VIR
(GENE)

MSCITT A AV FvI X (BLHAH) £IF MSCH Inc. B BEFE LI iIEE T, BA
ZR<MFRDEER TR INTVE T FL MSCITITT A A VFVIRITHT B
EEERUZ DHINEAEREE T NTMSCI Inc.CRELE T,

FEERR

MSCIIR—I VT —wh-

A VT I A (EEZA)

MSCITR =3IV TR —=Tvb A U FvI X (BEHIAH) EIF MSCI Inc. A FEFELIC
HRIEH T HROIMBEE CHRSINTVET . X MSCITR—I VTR =T wh-
AV TWIRITH T DE(FHER U T DHINMEHEE T N TMSCI InC.ITRELERT .

BFEE

NOMURA-BPI (Ef&)

NOMURA—BPI(EE) &I& B BSHA RO HEERL TV ZHH EDORKRNGEE
INTF—=RUZAVTYvI AT NOMURA—BPI(E) DT TA VT v I X TY . H3ig#
DHNEAEED KU Z DE—UIDHEFEEHICIFBLE T 138, Bt H5XIEH D
IEBEME, SE2 4, (R, B, M. RS IOBEGHZERIIT 20D TR,
LHIEHZERAVWCERSNS 77 VROBABREFICELC—UEEZEaLFEA.

FTEER

FTSEHSFREREA 2TV I
FR<BR)

FTSEHSREREA T vI R (BR<BZ) . FTSE Fixed Income LLCICKWBE ST,
BAZR<<HERETEZEDOEBEOR S INEERZE B ORI CINEFEUILES
AVFTVIZATILFTSE Fixed Income LLCIE . AT7VROARY S —TIERL,
KIF7VROHE BRFTEHDVIFRFEREEITO>TCBIEBA.CDAVTVIAD
F—IF ERIBEDHFEENELTHY.FTSE Fixed Income LLCIE. H&%T—9D
FEESIUREUEZRIECT T . FeT7—9DRB.HRFLIFBECODEAS
EREEVFTFEBA. DA VT VIR T DE(EHESE DN EZ DM—t)DIEFIF
FTSE Fixed Income LLCICIRBULE I,

HEEE

JPEILAVGBI-EMZO—/\)L-

FAN—YTPAR

JPEIVAYVGBIFEMIZ O—=NIL-FAN=2TPAREF JPEIAY-£F2UT4—X-
TILIWY—DEHUARLTWSEH T BBEERCOIY—I VI EMED
KRORA VT VIR T BBEERCOIN—I VI EDSE. BERHDFHED,
FOTRESZEZRUCREINICHMICIIBRINTVNET . BIEHOBIEHEL.P.
EIWAY-EFIIT—R-TIVIIVY—LRBLEFT .

() BADEHIF. REBENYIYRUICKBREZR/ELC.ABELTVET,




' _ . ==¢=kE
Eﬁu Em %'%E 202052R 288K #%E

B EE(fER - S EEE DR 2013511868 czEn) ~2020528288 B B AE(f8E - Ui
14,000 710 S GEEE 12,4830
MEEREE 5.8(2M

H S EDHER

2019 8 A oM
2018 8 A oM
2017 8 R 0H
20165 8 H oM
2015 8 A oM
200 Tan 51 o1 7 T8 T AIGEE o

SRR (BF) [588) bS] b=l BRERRE oM

B 1 0,000% 2R L THRR N et
S EE RS (STEHRE) IR T BT DS H5 A

ll

13,000

12,000

11,000

10,000

= =

W EELGEEDIKR
A L1351 @Rl &t HE
HE 74.5% 1T H 99.8% 1 3.125 ABU DHABI G 490930 EfE& 7>7aREERS 2.0%
IR E 2.3% ZDfth 0.2% 2 6.375 HUNGARY 210329 EE /\AHU— 2.0%
& 16.2% 3 5.1 RUSSIA 350328 EE Ov7 1.8%
4 45 PANAMA 500416 EE /VFY 1.5%
5 4.625 QATAR 460602 EE HI-—IU 1.5%
6 4.75 BRAZIL 500114 EE TSV 1.5%
7 4.625 PARAGUAY 230125 EE /NP4 1.4%
J—)bO— /18 8 4.75 AZERBAIJAN 240318 EE F7EILNAIvr 1.4%
(B fEIERRTR) 7.0% 9 7 KENYA REP 270522 EE =7 1.3%
=11 100.0% 10 5.125 ROMANIA 480615 HEHE IL—~Z7 1.3%
EEEYEGE|  GEiR) —4.2%

BHEIF TV ROMEFEERICN T HIRELER (NHRFE_AITHERA)
AHEICIFHATDHE L ENS0%ZEBR TV DEEDHITI DESHNSENTVET,
« J—)LO—MBICIERIL-KRIWBEED B END D, XA FTAERBDBENDIET .
o[E-hig ] (&, RAIEL T URIFIEEZSEEHL CTLE T,

M SFRIRNERDIER

o)

| mRYFT—T mTrUR |
40 b
16.8
20F 116 0 20 8.2 7.3 102
o | I | wowm I . - . WL_L
08 13
ol 7.5
40 L
10 11 12 13 14 15 16 17 18 19 20

NI FEAEMEE CET R

201 3FIFRELN SFERKT T, 2020F [FFHINS2F28HF COUIMEZER
201 2FLIANEANY F Y —0 DEBINRERZERT

FERIX. BEDEETHY . [FRKDIEBERRZFRIEIT D DDTIEIHUFE A
n NUF YDA BECBEEHTH), 97 R OEREE T 5 oo
BN At O N S AR C B )2 T



T

Hl SHAHXE

RN ESDHDEAL
RFERHCTHER<IZE LY,

BAPLARNEHOREZHOEMER

BB

R iR NEAEMRRIF T S OB TRRENE T BEMEAF RS DRAEFL TTHIERIZE L,
BARE BRFTERMDEE I BEAEE TICHLNLIZE L,

ARFTERH D TESDHDHAL
ARFEARAIC TSR IES L,

R FAIEL T B AS BN SEEL ToREEENSREAH BN TBZINLET,

Za—3—JFEEWE R, Z2—3—JDiRT. OVRVORITONITNHAHDHREHDIZESIC
[F BAREEFTETE A,

201951182805 2020%11B48ET
ERAHARE. _EECEARE T AN CAMEEES BN S ZIRE T 5 EICL Y TEH NS FECTT,

ERIEREG TEICBIT PG I DELENERBEEIDEL. ZOMPOZERZVBIENH

Eﬁﬁfﬁﬁig—;ﬁq e BABSOBBAHDRAEDIT BE BLOT TICBHFEA-ESDD
EABDBA T N BET
{EsERERs FmEAR (201 34 11 B6ERE)
TN DBEECIF EEHEZR LT TEEEBRDIENDIFET,
T ROSEIEDBOMN . SEERED 0501 /(31 0EOE FEB s Bl
@ rme 58

TP VN BRI EITENZREDICHEITHDHERDDEE
POEBBVBBENFRELCEE

FIOORERCHEZITVNE T,
RFERMTEDENC RO TF BN EZDBRENTTEETT

1.000/2M
FAEL T BEFREDFAICKITV R—LR—Y (https://www.am.mufg.jp/) LIS,
LET,
B E BRERBIUEERICAIERRSEMERSN REEHZBU TN TV SR mE(C
- RFEINFT
T L F MR EEF LU CHIRDNE T,
smniRsm RERTIREIEFIFFOE L. INISA (D ERIREFERBHIE) SROT 1= PNISACREEE S

BRIREIFRAIE) | DBANRTY,
FESERB RO REANBEAREDERFHIEE Ao




l FH- TR

B 77 ROER-Hi
TJ7RDEHR
EE D BN ST HEE
T B LTI T HRIBONS
T . BMTERICH LT FIR3.30% (8K 3.00%) | %4707 RBEOEAEIS ORI BRIz,
BASTER | BE2t | (mannenss) BT ARG

(BASNBRFARMLICKIIBIBGIET  <HUL IR BRFERHAICTHERLES L)

E?ﬁ*ﬁg‘g@ eSO DB OO EAEEEEIC0.5% 5 h 138

BREENSEHECRENICRIET 38R

B4 DIEERERICHU T FE1.7270% (#iik £31.5700%) Z2h(F1-58
1R OB OIEFEHRMARE B O IR EMERXSFERM=EX (REBEH.365)
¥ _EEDFETASEEECTHDcH BEETNBIIMIEEICTRIE T,
BTN DED FHR) [&ORDBITT,
XIS B (Fitk) iU TR T RBOAR
BT VROER-BE RFER N OEREN. BEMERDE T,

ZEtatt 0.9000%

e BREEEOERE
(SEE=REA) Bmadt | 06000% | RERRSESSEEEORN. EEOE0SE. BALOERELS

Rt 0.0700% L7 VROMEDRESIUER, ZERHNSDERBROETE
¥ _ESEESHAFTADES (CIF, FEHBERFEZEN DD UE T,
O EFRERIERDZEFETLN DR
ZESHNRIT DN S, RAICLTEHE2-8BD5H (REHDBEFREFEH) BLUNYT—T7 VROEER
hS53ABLAICINON, ZDFHEEEE, ¥ ' — D7 ROSHEHBZEU CEH. ¥ U'— 77 ROMEELNEAC,
RFERICTES SNIF K (LBRO.55%) ZNFTc8RELE T,

LIROBR-FHRII OV THHTFVRHEIBLET,
CEEEAICTINONZ Y TP U RDETEE A
DDA ﬁﬁ%ﬁ%%@ﬁﬁﬂ%l:ﬂﬁ Ibrcért%%&%lcimbnéﬁw
vt ﬁﬁaﬁ%_%&;@%ﬂ%%‘g‘ét%_ﬁﬁﬂ@ﬁ%ﬁ&ﬁ(:i%bﬂé%ﬁﬁ
-ZFOMEESHEONIBCHHDHEER =
¥ FEEDER-FHAHCOWTIF. TFERHFICLVERDICH. HONUHEERFCF LREEZELHEH T2 LG T
EFB Ao

xEASESR (E5HRM) SrOBREERF B4t ESN BT 7Y ROBEMEEICRIRSNE T . BetEARDORIIDoHBIL T I, @RERE/C
(FEERFICHET 7V RDSIONE T,

¥ _FECOBER (FHEE) OV TR RESERC I REHEEICIIRBRDCH. BSNUHEEHEREZSEH I D LI TER B A BB H TP
RO'&IBY BB (FHHIE) DAV REF THEARSSICHRSNTVETDTISRIZE L,




B &

Bz (E LU N DORICGCEHDFHRICERINE T COXRFBARESDRREUINF DK CTHY . BRI TAFICRIE
BBHBENHIET,

5 HA 15 H B =

Pl FrSRBRUMAT | BEPREU TR @0 BcE(CLT20.315%

B () BOIUEER | EHBI0MAR | BEMSELCER S () B LOERIEOE=R GEER) (WL T20.315%

¥ _EECIF. 2020 2AKIFEDHD T,

¥[NISA (DR EIERIHIE) BRU V1 ZPNISA CRFE DR EIERTHIE) | 2 CHHDEBS
B, —TEEOHE CHIICBA U AEHIURE B REN SEU SR LB S JUBEME N —EHRIIEER BV E T BTt CIFER
OEEZRIRR T 213 L —EDRHFICHHE T DANNREBIET . <HULIF RFRHICHBEEHLELZS L,

XPBEBFCBN T HEREEEROBER SR/ B B & DRBOREN LERERBZBBENHIET,

FENDBEE, LEEFERRIET,

KEUEN ESNCBEH TR HEENEESNBZHENHIE T HEOEIRVOFHIC OV T BB EPIRFCHERSIND CLZHEDL
EER




MEMO







() MUFG =sUFJEIRIEIE

%’?J‘” ¥ EREBEEIMIACR
HE'lq i https://www.am.mufg.jp/service/faqpoint/index.html




IXE{SEtEhtAS
(RfTE#HRES)

{EARMIGH 2020.5.2

TV —
(% _9% ’*”)7%

ENEUR(E.B5 B
XTEBAICBUTIE. ABORBZ TR CHFTH<IETV

)T F—T
ANV 19

EmoE BHEXS
= TvEidh RENREE ; ; - ey o
BAE RETR M (RS D) RENREE REEE RETR M RERE RENYY
ZDAERE =
3 | 3 L ==T= £12M0 3y~ Tr7=U— 219
JEI"]Q;J lﬁﬂ {E# ( ;(Tsf;;f_u% ) (EH) I~ J/7 717\J|<‘ (7”,1’\‘)‘?‘)

XBHERDICEHELTVB[ABAYI]F WMATOABURICHT BNV I DOEREZLZHLTCVEFT,
XERIFSLCBUER D DOABICDONTIE . —EHEEEAREEFEHREDR— L= (http://www.toushin.or.jp/) CTEWEIFET,

OAXE(d. ERIFERENG [EE 13ROAEICEIKBRREETI,

077V RICEET BIREIEFTEHAE GERERREE) ZSUHERERIE . REHD
R—LR—ITHE. IVVO0-RTEFXT,

OAZCR HROERBRARABHIZTENTLE TN . WROEXIHEKRBHRREIC
BHINTLET,

O77VFDEEABICEUTERBEEZTIHEICF REFFERUREEAIC
B9 2ERICEDEENCEREDROZHILET .

OT77VROMER SFAICEDIERRARMICSVNTHRIBEINTVET,
OFKRERRER. BRARAICTERVERE NS EZERFTRHZBLO TR
LE T, GERERREBZCHERSNIIEEF. ZDEZCBEE TRIBLUTHLLEKS
HBELWLELET,)

COERRECIITIIIN—IVT-VIUY-F—TV (BRRER) REANYIH
WIDEEICOVTI(E ZFESHS . SRlEmEE IESBSRDMREIC LW AMEESFET
£722019%F 11 B1HICERMB/ERICIRHEL TS Y. 2019511 B2BICHADED
THIEY,

ZiEs =S UFJEREERR ST

J7 Y ROBRADEREETVET,
TR @G| ¥ EHERMBER () 84045
% 1 & B H198548A1H
& N £:208H
gﬁgﬁfgﬁgfgén 533,67 2{8M
(202042828 HIR7)
R—LAR—ITRUZ
https://www.am.mufg.jp/
BESFEAIU—I IV
0120-151034 (=fe5r3:25H09:00~17:00)

ZiEot =2 UFJEEIRITHINSH
J7 Y ROHMEDRE BRSETVET.

(°) MUFG =gUFJEIERE

>







BRARER

REBNYIBY

7Y FDOEN-4FE

Y RFOBER

BKENDORENGA VALY AV DEREFTEI VLT AV DEFZBNEUT. (BFTHE
DORRZBEUVGERZITVET,

YROREE

---#@ 1 IX—IVT AV — GREE) OV ITUVEEB LV
e

VIUVRHFEFERENREL. FEIREZTVE T,

@ FEENMKETEPC 1 - OmEE0OEBNEHESLUBETHETRITITIRRIVEDY I UV ESZ
il EY TV VBEHEADREDHITVET,
(—Z8. 1 —OBDEHIRETDHBENHBIET,)
FEEORE(BE) BERESFNDEERF.TLFEE A,
[Tv—Y VT A —GrEE))
—MRMIC SDEEE B T D EAESTBERFERDDD. FBERRDELV. HDWVIFTEEMEDE VL HEEEZIELE T,
(VU ES]
ZEBFPHATHENFIT T 2ESOHRINC. BEBER-NEEERNHUF T Fc HFRRITP7 I 7RRRI TR CEE R
BN EITIDESEDINCSENET,

[y T iEEs)
BIFOEEBELENS0%EBA TVDEEDRTITDESELEFT,

B IREDIZESE (2020528288511

HEALEER (%)
6
5 H B R o A e I e
4 P L D A GIIIIIIIIDIIPIDIIIRIR  IGII . . w000 NS TR,
3 [ N - - _____4_ 10 SRR W  _ _ <SS Ll Ll .
2 J3- 18- B B R N el e SIS SN S U S, S
| Il | ||| 1 I 777777777777777777777777777777777777777777777
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J 1 1 1 ||| I\||\|I\|I\II\|I\II\II\II\II\II\ll\ll\ll\ll\ll\l]\ll\l]
¢gtnﬁzx977wg;h24wfﬁ471ht&lb?yg:nﬁfﬂ7ut:3?¥&tvllfvmﬁ?uu
BY9YFSFOSEIZYINVIOJZRIVUIWR=T | I ZILARZA 1 ILEY I OUURLIVFILVZIIIRN
PIARIYTZINS I T | RYYISESAAT7 7+ INGIVTIVXTITI RN SR 94T | 1857/
WY BIAFWLNLAFZNAVRZAZIVY ) RO SAYUTDITZZRIYE YIFILELY | FEZY
I B 7 A4F«4 & ¥7 SILFAH W A h AYITIZRT ST TNT T ST
S Y n 7 € 2 T ) N
= r E T | b
2] ~ "

XEIDBRKRIEERMOR—LAR—IJ TRV ETET,
¥FAIEUT EERFHET 7Y ROMEBEICH T HEIGTI,
¥ LEEDRERISFREELBDUREM DD IET

BARIBEBRIEOET(ENEUIBAIICIE. SEHEDRESDE LN S EREDHIMIC K TEZERRADIZE%E n
KIBICHRINT BIEESLHIET,



:. é 2 FEEDY TV MES EY TUVESEHSDEKEN DRELR

FIFUILAICINZ (E LDV RDESFSZBEIELE T

@ FTEEDFEFICIRET B EICKYABRNICEVAIOY A EFEINET,
—RRRYICETEIE DY FEAT T DESF B I HEL  SOEEFENFRITI 5 LIS IFESF L HERL TRV
W ERBBIEENHIE T UTeh > T AEMBICEVSEIRBEN T CEDRME. T 74 /)LEHELS
URJBHEVEEZEZISNET,
(&3]

EEREDTTAPH | FH EEFE THYELHNDEDBEIIRE S NBHERIEDIEEZSHALIcbDZLWVWETD,
FATHEEI D EHIRE DFITEDIFEEN BRI SEDAEMREZDHT. FHEIL T HF0ES CRERICERUE I,
CarZIiny|

BEUESDITAPZOFFO—EEHF2HLH TN TERV. BULLIFBELET DT &,

B EERNDA A=Y KR IVEREEESFD
@y 1 X—JH

wid
AR 1R m

Aaa r

Aa

A A FEEOERVRD.

meps! e

FIEY (ERA Baa BEB il %ﬁﬁiﬁfi%?j{ +

Ba BB %l

B B =1

Caa CCC

Ca CC

C
%L\ {EL‘ *F“IE *EE#

EEES

€ J.P. Morgan EMBI Global Diversified (ANY Y& AR—R) ERXIFI—T ELET,
NYFI—0% LEBREMREH BT ERFIATHODTIEBIE A

“ﬁef)’ SREECOV T RRIELTRBAY Y ETL BEEBHUZID
ERZFHIIET,

@ REBANYIR . BFESHMITVET,

S RBEITBIIVY—T7VRTRCARIVEBELUANDOHEREECDOWNT. RERNICKRIVELESKLSIC
RBEGIZTIGENHIET . (COBEICBNTH. HI7VRTR.RAIELTHEANYIZTVL. &
BZEVRAIDERZIENMIET,)

RENREICH T DIFEERE (ZREHE. T 71V EXBEREECPEERGZSTHFIDEAN BAKE.
I =79 —PEXRBEEHHIDERE. BFEFEDHEEZL\VEXT,) DREZSCHIREBAVCEEEIN. EEFE
FEHRFOSBICKI TR HFEI~FEIDKSBERN TERBWESHHIE T,

BEZEDBRICHEOTIF . ITVUIRN I VEZ—I AN AVIN=—
TILIIVE—ISEADIERICR T 1ERZRTUE T,

O UVIUVRY RRZ=I AV AVNZ—-TILTILE—IF, 1928F(CRIE U KERE DERKERED—

DT MELIEUY —FZTV. I 0-NLBHRENS. EBEESFOEREEF — LN R—~T+U
FTEEZETVET,

s




BERAREH

REBNYIBY

!ﬁﬂ5 SRREEFV. WO REFTNET,

€ BASH ((FRBDHEEFRERR) [CREZ{TUV. RS EHHICE IV THRZEITVET.

Nt 3 BT #t
DECRFEADEEH S BFEZEFREROEIFINRETER CHEIRZESHE T ) FOEELELE T,
RSN EEMERKE - TREBEF ZEIZEL T, Al F- ESENAZPDICH RS ZRELET .

FRONBSEEDZILVWB LV ZDELEICOVTIRIET DD TIIHIEE Ao
e BESHOHIRICKY  FEREITORVESBHHIET,

Nz SEREIR

DT RESOFNBLEFERY REFFEOMEEN SZILVONTI DT, pEENIMVODND L,
ZDEHEEEHD  BEMEAFTHUET

BREEFEFEHSHEEN
XIhONBZA A=Y

REISE

OB (F. FHEHBPICRELING (REZREDEIFNR S LUFHRZSOTER) ZEA T
SIONDEENHIET . ZDHE. SHREHOEEMERFRIHIRERELNTNEIT DT LICBRIET,
Fle DEEDKEF T UEEEHRICHIT2 77V ROINEERZTR T HD TIFHIEE Avo

DENREF ORBEREOELFNG S LUCORERFRE DR ZSOTERBSUICODRERBIUEH LU

@INDFEETI
DEEE(E DEAHICE DT DENRENSILDNET,

STEHRAPICRELCINR ZE R THADNZ5ES

AEEREEN SEAMEN LRUES AEEREEN SEAMEN TELIES
10,5509
e || 2
10,500 . 50/ e 10,500/
100/ .
*50M °
#5009 (il #5009 040088 P2}
AR
(@+@) %5%53 (®+®) @ 200 : o%p;
+
*80M 10,300
S #4200
(B®+@)
HIEPRER HEPREH HEPREH HIEPRER HEPRER HEPREH
SIECH] pa)i: SIECH] pa)iH:
*HWMUFE  #SOMEBEL  *HEURE *HEUFE  +COMEHEL  *HEURE
500 450/ 500 420M

¥ EE(FA X—ITHY REDD R PEEMBRZRELT DD TIEHIFEADTITBRELIIZE L,
DEERREILE SR OOREZEREDEISEFNESLOCOREZEREOTIDEZSOTERD DS SHNEEELT
XINDRBN IR DEREZVWVE T EEEHECERINORBLIBODEEDZILWVICTEHETED

DEHREAEIRIE T,
IV 7% & B 2B EEETENRENTONDZEICI > T BFOZRHENDNGE D E I RERENETSIRVELD
[CTBIEHITRITOSNTERIETT o




SEEED T 7V RDBAMREICK O TIE. HBCED—ERER[FEERH . REMICETAD—EHLRUICHEZE TS
FENHIET . T7VRBARDERKRICKY, DEEEEIVEEMBDE LAV INSHoE

BT,
PEEED—EHTAD—EFLRUICHE T BI5S PEEDEEHHTAD—EHLRUICHE T 3I5S
fve i
fiaf f MTALRE (BHIHES) —
TALRE| FRBEWICTERD— TAILRE
. (Ceilloayiesd) IWRUEHBIN. ZFD - ~ ] GSRIDEER)
BEED SEe | SERIERTANES ERED HEe
LNk o LEY, IBA (e —
(M TMERITTA) i Fre. TARILRE (i% il (HMERITTAE) ELE(fEE
_ DEE) LD FIERT _
{E@RI7TA PBOEBUET, {ERIrTA

Z &8 2 Bk SERTAGREEOTZVROBAME)Z LLODEDNSDNEETT,
TARE KRN ER) BRI A Z FTA3 8N DNEETYT . DERDEREBDERTAF. TAILRE (K55
NEEE) DRELITHALET

(F) BEDEE(CHT D5RFIC DV T BIB[FHr- FERF I D[ T7 Y ROER- B2 TSRTZE L,

B o77VRDUL#H
TJ7ZVU—=TJ7VRARICKVERZTVETD,
NE=T 7R . IY-TJ7UR .
FAS i o
> N > > SHEED
BE IN¥—Jv7- TT—Yvo. YT S
A 1)) — S
(B VI YIU-t—Ty 4 £Y TS
IN#SERS (ERRAE) it IY—T7IR B
1%%%% T OBBAvIBY

TPIU—D7VRARERF RRENSRESNICEREFEDIREBTENE—T7V/REL. ZDEZDLBPECE—BET T —T7 VR
BUC . YY—DI7VRICBVCREBNRNERZTSTHEA T,

H =5 E IR
TH—T7YRADRE IY—T7YRADORELIS . FIRERIEE A
NESREEADRE NREEOREREIS . FIRERIE Ao

HEESE-ENOXBREINSE RERICSVT. HT7Y

MEEHE—ENDRE ROMEELED30%LUNELET

1-OBBENDORBIRELSF . BEHICSVWT. HT7Y
ROMEELLEAD30%UARELET

VIUVREFUNNDREREEGE. MERHICSNT.
T7 VR OB EHRERD35%LRELE T,

FEEOE—ER (BFAEEKEZS0) WRTT EFNORERE
EIS1d, ST77 2V ROMEERERD10%LAELET,

1—-0OEEEANDRE

VIUIESFUSNNDRE

FEREOR—ER (BAREREZS D)
WHETT DEFADKE

EALTLRIERICONT

© J.P. Morgan EMBI Global Diversified

BRI EREN G D LELONBBERENSEELIZDDTI N, J.P. MorganldZD5 et IEMEZRIT T2 DD TIFHUFER A, K1
FHFBERITTERALTVETJ.P. MorganhSDEHICKDBHIERDRUICHIEHZER - EH-BMITHIEEFRDONTNEE A
Copyright 2015, J.P. Morgan Chase & Co. All rights reserved.



BERAREH

REBNYIBY

) REURT

H BE({EDZEENEER

7V ROEEMEEF AHHIANTVSEMASFDOMBERCIDTEZRITEIH. CNSD
ERICKEFMEICEUERIFINTREEDHFBEIXICRELE T,

Uieh > T REBEEDHBITDORETANMRIESTNTVD DD TII L BEMEBRED TEICKY
BRZEEY)  RETAZEALIENBIET,

RESEITRITELEIBUE T,

J7 Y ROERLEMEBADZHEREL T FITUTDOURINSHIET,

REL TV 3 EFORITESDEFIKEN LR (ET) UIBSICIE . —iRHICESHES
[FF& (LS L. S77VFOBEMAOEEBRREBIET .
STITE %7\7‘JI<‘($9K RIVBESFZhDICIREZ{TS e FHICKESFIOZH CREZZITE
WL ITH HBEEDENEFNXEZRITIZESTEHIET,
FlHAABFOERFHECHRSFLEBEEICREZSZAE T FIZ L. SFIKED
[ETZRAN THREFHEANRVMESFOHEALRZAXELLTVRBEEEFICE. EFIEH)
[CX T BESFEESDRINENTLIEY . BT 7V RFOBEMEBRDEE I AELBIET

BERTEDRISEEE SN LEC L35I (ERE) OEEPEENTAENRRE
BRIz | CEIRSEENASCERL. 577 KORSHENEAS EHT SBENHIET
=/ — RIS FEENRATT BESE . S ENRATT BEEEHEUT. F T4/ (5
‘;;,j;“" FETS L UZILEE) PECBURIDNBVNEEISNET, F I+ IV ECTSS
FEFEINBBEICE. MEMEEEAST< FET ATHEENBUET . 55, ZD&
SBIBSICIEREEAAIRICETF U, MBI ESENMT BN ENBUET,

BFORCTEOBIEVREAE. A REREFOR (WY —-URT) [CKUER-EEZFT
BHUEELL T BEFEEHI A ELEEN T BTTREMENBIET .
HEEDOAHY N —-URTEVLTRECUTORNEFSNET,
SOEEEHRUTRAEN —MRNICHRIE TH D EEXSN BBEMRELA VIR
HVN)—. FORBRRINEUSEILT ZTREMEN BT
A9 ‘BUBARRPHSAR. E & DHIZERDE(LICIUBH D S DIFEICK I B3]
BAZEDTIHEMEN HIET
BN EDEEBEICE T 2RHEEAFOTERENHIE T
SEEE (I ERFATICRIFIEPIEBSENRBIHEENBHIET,
COERHBEEESFADIRENE LS EREZZ I BUHRENBIET .




FEURT

BfiEEFSE 25T MH B VIEBAL LS LT BIRIC. EVWREN IR TEEIATTIEE. HB U (E
TGN R<BARTREZFLLBBIURITIDI EZVWVNE T FIZ L. irRElE A hEE
FEFOMBEEF O, HBVEHT 7V ROFNEEDRRICK T, HARIMESF
FEMBERBIVEVER TTALRZIFNERSBV I —ZANEZISN. CDFSEICIE
HI77VROBREMBAD FEERELZVET

—RZEYIC FTERE DEZFIE . S8 DESF LR L THERIRCISFIG [Bh &<,
RERIBICE > TIRMEBNBTEEMTARBRNIENBIET,

RENE
VA7

HI7 VR EICKRRIVEDOBMEESFICIRBEULTOWE I DT (FlEL. INSICRRES N
B2HDTRBIF ) BRBEHURAITNELI T CNSHEEEEICDOVTIE R
AlELTREANYIZTV. BRBZEHVURIDERZEFNIETH, REPHNEDOES
BE. RABNYIDIAZV T BLUEHE. BSUICTRBAFDOERICKI) . TEICH
BEEIRIZHIRT DL TET R A,

T BEBANYIZTICHEN AYIIAMRET BIHENBIE T HEFIHANY
IHREBINGREBEDBEEDEFLWVENES . HENYIHREBGINEREE
DBEEELDEFEEIST DAY I A OO B EICTEBRLEE WV 2L, /8T
BORRICKOTIE EFIEBRISULDANYI IR ERDIBEENBIET,

HEEH
V27

LEDURIBFERBYRITITHY, INSICRRESNZBDTIEHIEE A

H ZOfthDEER
HT77 Y ROBEEICELTIE. T—YUYT'F T (SRR [A5E37R0O6DMEE) DBAIFHIFE Ao

Hl VR DERFH
T7VROIAVETNTE 2 IEURT DEERTERZITS L EBITERED S MU EIRBHERE(C
FHURTEEBRRDEZIVYITEDYRITEEZTOTNET,
Flo. EHNICRESNBIYRTERICEH T 3RBFFICEVNT ZNSDIRDWEZITIEN . HE
[CRHUTHEREZZERLCVLE T . BEERARFEATREYRIICH T SBERFHIZBELTNET
W ZESHICBVTHERZREDREVRTICH T HEERFFICERRESFZE=-IVUYILTL
&9,



BRARER

REBNYIBY

o — TEDITSTIF. T7VRERKRNGEET S A ZEEMCHER
. ﬁﬁﬂ@lf&ﬁﬁajlc‘:wﬂﬁg*@ﬂﬁﬁ% TEBLESICERLEDDTY

© T7VROEEEERS SUBEMEE (DREBIRE) DR 0 J7VREMODRRNBEET S AEDERRDLLER

(2015438k~20204285%) (201543B%k~20204287%)
(%) (%)
24,000 100 100
22,000 F 4 80 80
20,000 - 60 60
16,000 4 20 20 13.7 - 3153 192
14.000 e ,,_ml\l\l|.\|\I\I\|mlm.‘...‘.\luu‘._,_‘._mmm_, O TP 0 _I_:i_g ! " 3 08
12,000 - 1 -20 -20 8.1 |- 7 12355
10,000 F 4 -40 -40 EONE!
8,000 W U VROEREER(GE®) | 60 -60 |=mt@1@
6,000 - — EAEMEE (HESERE) (EBE) |4 -80 -80 SIE
4,000 ‘ ‘ ‘ ‘ -100 -100
’15/03 "16/03 ’17/03 ’18/03 ’19/03 JrVE BAY% LEEK FEEK OFEE LTEREE FEBE

(HETOEEISAN T7VRDRENRESRIFE A,
<EAEMERR (D ECEBIRE) (FN B (75 17D ZHERICHIRELICDDEUCHEL THY . REDOEAEMIBAC IR B DHBENDIE T,
FREEREF BFRARICHBIIBEI I FRDEEEZLWNET,

TP VROFEREERRF BSOS ZEBRELICODEHRL CHHEUCFBEEENTHIN TS REDELEMEBICEINWTEHELR
FREEERLFRBDGENDIET,

LERFGBEDRETHY IFROIREMRERIEIT 20D TRSIT A,

KRNWBEEI SADEHICONT

BEJISA EHE FEHF
Btk ERELARIIIERL (TOPIX) EREEAMIHEEL (TOPIX) (BC2hAdr) &l SREGESSES [P —8(C_E15 9 2NEZ @MU
(Bc=Adr) ERMENRELTEBUIER T O EOMI TS 2ADER S 2R I HHiEH

TY, TOPIXICE T AN EHET D th— Y DR F RIS IFRICRBLET .
RGGESSEE A& TOPIXDEB B UL IFRERDITEDEE, TOPIXDEHBHUL(F
REDELIEFIZFTOPIXDERDZE D UL IFMEADELEZ TN ZELTNE T,

JOEERR MSCIOOYA AV FTVIR MSCIOT YA A U FvI X (XA ) EIF.MSCI Inc. A BER LI EiIEE T B
(Bc=Ad%) ZERR<HFRDEER TR SN TVE T F MSCITTT A A VFVIRITHT B
SEHENROZ DA ERE T NTMSCI IncICREBLET.
FERER MSCIZTR =TIV T —4wh- MSCIIR—=I VT -R—=Tvb A VT VI X (BEHAH) EF MSCI Inc. A BAFELTE
A VT vI A (EEZAdH) HRIEH T HROIMEE CHERINTVE T X MSCITR—I VT X —Twh-
AV TWIRITN T DEFHER VT DMHNMEREL T NTMSCI InCICRELET .
BHExEE NOMURA-BPI (Ef&) NOMURA—BPI(EE) &(& B BS KA SO HERL TV DI EORRNGEE

INTF—=VAA VT wI AT NOMURA-BPI (&) DY T4 VT WIRTY o H5%IEE
DIV EES KUZDM—YDEREEIHICFBLE T /38, Bt (d HZIEHD
IEfEME, e, (SR B, ST, RS IOBEGHZERIET 50D TR,
SHEHERAVWCERSINS 7 VROEAMREFICELC—UEEZaLFEA.

SERE FTSEHFEE > TvIX FTSEHFRERE A > T vI R FR<BA) (. FTSE Fixed Income LLCICKUEE TN,
(Br<B=) BAZR<HRFEEOEBDHRESINEEREETIEDRHIHREE CIEFHILES

AV FWwIRATIFTSE Fixed Income LLCF . AT7VRDRARYT—TldFiR<,
RKIF7VROHE RFTHDVIFRFEREZITO>TCEIEBA.CDAVTVIRAD
F—IF ERBEDHZENELTHY.FTSE Fixed Income LLCIE. H&%T—9D
FHEMEBIVTREUERILECTT . FeT—9IDBRB.HRELITEEICDODEAS
BEREEVFTFBA. DA VT VIR T DEEHES DN EZ DM—tDIEFIF
FTSE Fixed Income LLCICIREBLE T,

EEE JPEILAVGBI-EMZ TO—/\)b- JPEIAVGBIFEMIZO—N)-FAN=2T7A REF JPEVAY-LFa1UT 41—

FAN=2T7AR TILTILY—DEHUARUTVSEH T . RBBEERTCOIN—I VI EHED

KRNBA VT VIR T BIBERETCDIR—IVITEDI S RERBIDEHEP.

ROTRREEZERUCGERNCS#MIC KBRS NTVE T . SIBHOZ/EHEL.P.
EIWAY-EFIVT—R-TIVTILY—(CRBLEFT .

() BADEHIF. RENYIRBUICKBREZRELC.AMELCTVET,




' 2 . ==¢=kE
Eﬁu / Em %'%E 202052R 288K #%E

B EE([BE-FIEEE DR 2010528268~2020528288 B B AE(f8E - Ui
24000 ¢ 12000 SRRl 8,397/
22,000 F 140 PR 204.48M0
20,000 F = 4,000
18,000 3,500 . ﬁEd)?Eﬁ
16,000 3,000
20204E 2 B 25M
14,000 2,500
20204 1 B 40M
12,000 2,000
20194128 40M
10,000 1,500
000 . 20194118 40M
6000 - 1 60 20194108 40M
4,000 - - s ) 20194 9 B 40
"10/02 *12/02 "14/02 ’16/02 ’18/02 '20/02 Eﬁ‘lﬂiﬁzﬁigf 465FEI
B EREE (EM) (6B ] BEHEMEE (D EeBERE) [EBE] p=cTliEE] =129 = = 5k 2 =t 9,215
EE(TAE (HEREIRE) 1375 TDREICHT B EEMEC S hE TR 52 E N #: & ;
o (AR, BUE(TAE (RS FIRE) B AR (SRR A T O, S DN E L
W EELGEEDINR
ERIER = BAEE = BN {884 R o=
EiE 745% 1 99.7% 1 3.125ABU DHABI G 490930 MEE 7> /&5EEESR 2.0%
A 2.3% Z 0 03% 2 6.375HUNGARY 210329 EE /\UAU— 2.0%
& 16.2% 3 5.1 RUSSIA 350328 EE OV7 1.8%
4 4.5 PANAMA 500416 EE /9~ 1.5%
5 4.625 QATAR 460602 EE H9— 1.5%
6 4.75BRAZIL 500114 EE 59 1.5%
7 4.625PARAGUAY 230125  EE /5774 1.4%
T LO— A 8 4.75 AZERBAIJAN 240318  EfE FELNAIv> 1.4%
(e fEERE) 7.0% 9 7 KENYA REP 270522 EE s=7 1.3%
&t 100.0% 10 5.125 ROMANIA 480615 BB IL—~—7 1.3%
Z DEEDIRR e
BRG] (51 —4.2%
EHEF D7 ROME RN T BIRE L () SIS — (A EA)
SHEIC BB ENS0%EBR T\ B REDFT T AEENSENTVET,
T L O— AR FIEEN S EN BT, VA F REBRIBENBIET .
o[E- 35 1. BRIE LT UR TP B AR BLTLET,
B FREEDIHES
(%)
40
30
20 199 155
10k - 7.2 8.1 7.2 %9
0.7
0
-1.3
“10 b 59 -76
_20 L
10 11 12 13 14 15 16 7 18 19 20

NS EAEMER (D ECEFIRE) T5rE
*2020F 3 FHINS2F28HF TOINEERZFRR

LECIE BEDERETHY FROIZEMRERLIT DODTREHIT A,
ERRRER. RERHOR—LAR—IETHRLTVWIEEHHIET,



BERAREH

REBNYIBY

T

Hl SHAHXE

RN ESDHDEAL

AL T DT
o B A D OB S B DB R

NESEMEER T O CRARSNE T . BEMEFEZEHDBRIIL T HERLIES W,
BAKS B DT BHITE GBS,

ARFTERH D TESDHDHAL
ARFEARAIC TSR IES L,

R FAIEL T B AS BN SEEL ToREEENSREAH BN TBZINLET,

Za—3—JFEEWE R, Z2—3—JDiRT. OVRVORITONITNHAHDHREHDIZESIC
[F BAREEFTETE A,

201951182805 2020%11B48ET
ERAHARE. _EECEARE T AN CAMEEES BN S ZIRE T 5 EICL Y TEH NS FECTT,

ERIEREG TEICBIT PG I DELENERBEEIDEL. ZOMPOZERZVBIENH

Eﬁﬁfﬁﬁig—;ﬁq e BABSOBBAHDRAEDIT BE BLOT TICBHFEA-ESDD
EABDBA T N BET
{SETHARS 2033F8H5HF T (2009FE3818HEETE)
TN DBEECIF EEHEZR LT TEEEBRDIENDIFET,
T ROSEIEDBOMN . SEERED 0501 /(31 0EOE FEB s Bl
@ rme 58

TP VN BRI EITENZREDICHEITHDHERDDEE
POEBBVBBENFRELCEE

BRORERICOEZTVET,
RFERMTEDENC RO TF BN EZDBRENTTEETT

4,00012M
FAEL T BEFREDFAICKITV R—LR—Y (https://www.am.mufg.jp/) LIS,
LET,
EREeE 618 (2-8ADRER) BFEERICNERRSSMMER SN IRFTARHZE U TN
== TVBEHBEICRMAENFET .
T L F MR EEF LU CHIRDNE T,
smniRsm RERTIREIEFIFFOE L. INISA (D ERIREFERBHIE) SROT 1= PNISACREEE S

BRIREIFRAIE) | DBANRTY,
FESERB RO REANBEAREDERFHIEE Ao




l FH- TR

B 77 ROER-Hi
TJ7RDEHR
EE D BN ST HEE
T B LTI T HRIBONS
T . BMTERICH LT FIR3.30% (8K 3.00%) | %4707 RBEOEAEIS ORI BRIz,
BASTER | BE2t | (mannenss) BT ARG

(BASNBRFARMLICKIIBIBGIET  <HUL IR BRFERHAICTHERLES L)

E?ﬁ*ﬁg‘g@ eSO DB OO EAEEEEIC0.5% 5 h 138

BREENSEHECRENICRIET 38R

B4 DIEERERICHU T FE1.7270% (#iik £31.5700%) Z2h(F1-58
1R OB OIEFEHRMARE B O IR EMERXSFERM=EX (REBEH.365)
¥ _EEDFETASEEECTHDcH BEETNBIIMIEEICTRIE T,
BTN DED FHR) [&ORDBITT,
XIS B (Fitk) iU TR T RBOAR
BT VROER-BE RFER N OEREN. BEMERDE T,

ZEtatt 0.9000%

e BREEEOERE
(SEE=REA) Bmadt | 06000% | RERRSESSEEEORN. EEOE0SE. BALOERELS

Rt 0.0700% L7 VROMEDRESIUER, ZERHNSDERBROETE
¥ _ESEESHAFTADES (CIF, FEHBERFEZEN DD UE T,
O EFRERIERDZEFETLN DR
ZESHNRIT DN S, RAICLTEHE2-8BD5H (REHDBEFREFEH) BLUNYT—T7 VROEER
hS53ABLAICINON, ZDFHEEEE, ¥ ' — D7 ROSHEHBZEU CEH. ¥ U'— 77 ROMEELNEAC,
RFERICTES SNIF K (LBRO.55%) ZNFTc8RELE T,

LIFOBR-FHEC OV THY TR &1BLET,
CEEEAICTINONZ Y TP U RDETEE A

DDA S DFTERICES | UcSEsat H SO NS F
“HilEEEEEEN CRE T D5 ENDREKEISHAON2EA

FHEH T DMSFEBHEOIIRCH N DEER F
X DB FHBHOVTF TERHFICKIERDICH. 65N UHEERE (& LREAEZEH T D LIET
TF A
XERERER (EEHRM) SFOHEERI. BLFH LSN BT7 Y ROEEMEEACRKIRENE T . BREFECIEREICE T 7 VRS
n&Eg,

¥ _FECOBER (FHEE) OV TR RESERC I REHEEICIIRBRDCH. BSNUHEEHEREZSEH I D LI TER B A BB H TP
RO'&IBY BB (FHHIE) DAV REF THEARSSICHRSNTVETDTISRIZE L,



B &

Bz (E LU N DORICGCEHDFHRICERINE T COXRFBARESDRREUINF DK CTHY . BRI TAFICRIE
BBHBENHIET,

5 HA 15 H B =

Pl FrSRBRUMAT | BEPREU TR @0 BcE(CLT20.315%

B () BOIUEER | EHBI0MAR | BEMSELCER S () B LOERIEOE=R GEER) (WL T20.315%

¥ _EECIF. 2020 2AKIFEDHD T,

¥[NISA (DR EIERIHIE) BRU V1 ZPNISA CRFE DR EIERTHIE) | 2 CHHDEBS
B, —TEEOHE CHIICBA U AEHIURE B REN SEU SR LB S JUBEME N —EHRIIEER BV E T BTt CIFER
OEEZRIRR T 213 L —EDRHFICHHE T DANNREBIET . <HULIF RFRHICHBEEHLELZS L,

XPBEBFCBN T HEREEEROBER SR/ B B & DRBOREN LERERBZBBENHIET,

FENDBEE, LEEFERRIET,

KEUEN ESNCBEH TR HEENEESNBZHENHIE T HEOEIRVOFHIC OV T BB EPIRFCHERSIND CLZHEDL
EER




MEMO




BRAREH

BHENYIBY




() MUFG =sUFJEIRIEIE

%’?J‘” ¥ EREBEEIMIACR
HE'lq i https://www.am.mufg.jp/service/faqpoint/index.html




MEMO




MEMO







() MUFG =sUFJEIRIEIE

%’?J‘” ¥ EREBEEIMIACR
HE-|" i https://www.am.mufg.jp/service/faqpoint/index.html




